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Strike while the Iron is Hot 
By Ma. Corina M. Ibias 

 
Wilfredo Benitez of Puerto Rico is the world’s youngest boxing champion at age 17. He won the Jr. 
Welterweight crown in 1975 and went on to win in two other weight classifications. In a span lasting     
12 years, he accumulated a 100-million dollar fortune. What a fortune indeed, however, this fortune 
turned out to be the start of his downfall.  
 
Benitez started to hang around different casinos in Las Vegas with hangers-on and girlfriends in tow in 
typical flashy fashion. He became addicted to gambling and ended up trying to recoup losses one after 
another.  His gambling losses naturally outnumbered his wins and on a period lasting only a few years, 
Wilfredo Benitez was reduced to a pauper. 
 
He now resides in Puerto Rico living (or should we say dying) on a government subsidy of USD 200 and 
can’t even pay for his medical bills. He is suffering from dementia and diabetes. 
 
This Christmas season, most if not all employees, will be given a chance to be a “Wilfredo Benitez” in our 
lives. Most will receive the inevitable 13th month including Christmas bonus. The other fortunate ones 
will even have a 14th, 15th or even a 16th month windfall. Who amongst us will splurge on travel or 
even make a down payment on a new car? Who will go on a shopping spree of signature clothes, jewelry 
and gadgets?   
 
We hope NONE will go the way of Benitez and we hope many will try to make a fortune out of this “once 
a year” event. NOW IS THE TIME TO MAKE THE MOVE!  
 
The past few months, we have seen the unprecedented rise of the PSEI or the stock market. Daily all-
time-highs were registered as fund managers from all over have been pouring in investments.  As it is, 
we have become the best performing stock market all over Asia. Accordingly, HSBC in its Jan 2012 
report, forecasted the Philippines to become the 16th largest economy by 2050 . Many other foreign 
investors share positive forecasts on our country.  All of us then, as members of this work force, will 
contribute to this growth. So why not personally take advantage of the country's growth and  turn your 
financial kitty into a roaring tiger?  
 
Fortunately, BPI has excellent investment outlets  that you can choose from.  For starters, you can invest 
your money in Unit Investment Trust Funds (UITFs) managed by BPI’s  Asset Management and Trust 
Group.   
 
Below are the minimum initial investments and the corresponding minimum subsequent contributions 
of the BPI-managed UITFs:   

BPI Investment/Odyssey Funds Min. Initial 
Investment 

Min. Subsequent 
Contribution 

Peso-Denominated PHP 10,000 PHP 1,000 

Dollar Denominated USD 500 USD 200 

 
As Warren Buffet has eloquently put it, "The firs rule is not to lose. The second rule is not to forget the 
first rule." 


