
Previous: 7,723.4 PSEi change: 0.90%

High: 7,828.9 Best: ALI +3.14%

Low: 7,743.1 2nd best: BDO +3.01%

Close: 7,793.1 2nd worst: FGEN -2.31%

Val. traded (mn): 4,442.0 Worst: SCC -2.58%

Tenor Change Yield Tenor Change Yield

1 month +0.1673 3.0164 4 years -0.0850 5.5717

3 months +0.0249 3.4892 5 years -0.0520 5.2658

6 months -0.0293 3.6255 7 years - 5.7500

1 year -0.2661 4.3625 10 years -0.0066 6.2159

2 years +0.0091 4.2322 20 years -0.1553 7.4411

3 years -0.0137 4.5887

Previous Close Previous Close

PHP/USD 52.050 52.070 EUR/USD 1.2371 1.2371

Tenor Change Yield Tenor Change Yield

3 months +0.0281 1.8078 5 years +0.0428 2.7309

6 months +0.0052 1.9968 10 years +0.0443 2.8728

2 years +0.0353 2.4293 30 years +0.0403 3.0601

Foreign Exchange

OVERSEAS MARKETS

Global equity markets ended mostly higher as solid earnings and economic data from Europe and China buoyed sentiment. The rotation into equities

pushed US Treasury yields higher, while the US dollar gained on GBP and CAD weakness.
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Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The local equities market rose as more attractive valuations led to investor bargain-hunting. Local fixed income yields were flat with a slight downward

bias despite news of higher government disbursements in 2019. The Philippine peso marginally weakened as flows may have reverted to the US on

positive geopolitical and earnings developments.

 Ayala Land (PSE Ticker: ALI) announced that its board of directors approved 
the acquisition of the property located in Klang Valley, Kuala Lumpur. The 
purchase was done through ALI's majority-owned subsidiary, MCT Berhad (MCT 
Bhd). 90% of the property will be allotted for horizontal and vertical projects, 
while the remaining 10% will be occupied by leasing spaces. 

 The Bangko Sentral ng Pilipinas (BSP) posted the result of its term deposit 
facility (TDF) auction, with the total amount on offer of Php110 bn 
undersubscribed, with total bids amounting to Php108.2 bn. The 
undersubcription was mainly due to undersubscription of the 14-day tenor with 
bids of Php38.2 bn, below the amount on offer of Php40 bn. 
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Total Net Foreign Flows (USD mn) PCOMP

+0.90% DoD; 
Net Foreign Buying: $8.50mn 

 The local equities market rose as more attractive valuations led to investor 
bargain-hunting. Similarly, foreign flows turned favorable with USD8.5 million in 
net foreign buying. Ayala Land, Inc. (PSE Ticker: ALI) and BDO Unibank, Inc. 
(PSE Ticker: BDO) were the top two performers. The PSEi closed at 7,793.1 
(+0.90% DoD). 

 Local fixed income yields were flat with a slight downward bias, led by the 
long-end, marginally flattening the yield curve. News of larger government 
disbursements in 2019 failed to increase yields on possible supply risk. On 
average, yields fell 3.70 bps. 

 The Philippine peso marginally weakened as favorable news in the US 
regarding the possible denuclearization of North Korea and strong 1Q18 earnings 
may have encouraged flows back to developed markets. The PHP/USD gained 
0.04% DoD, ending at 52.070. 
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 US equities were mixed as IBM shares dragged down the DJIA while energy 
shares helped buoy the broader market. Investors showed muted reaction to the 
release of the Beige Book Report. The S&P 500 gained 0.08% DoD to 2,708.64, 
while the DJIA was down 0.16% to 24,748.07. 

 European equities closed higher as investors focused on strong corporate 
earnings and as UK stocks got a boost from a lower-than-expected inflation 
reading in March. The MSCI Europe Index closed at 128.78 (+0.30% DoD). 

 Asian equities rose, building on gains from the US and Europe, after the release 
of stronger-than-expected China GDP growth data (+6.8% YoY). The MSCI APxJ 
Index rose to 569.71 (+0.72% DoD). 

 US Treasury yields continued to rise as investors shifted to equities on the back 
of strong first-quarter earnings. Yields were up 3.27 bps on average, with the 
benchmark 10-year yield up 4.43 bps to 2.8728%. 

 The US dollar was slightly higher against the GBP, which fell due to lower-that-
expected inflation data, and the CAD, which weakened after the Bank of Canada 
left its policy rate unchanged. The DXY gained 0.12% DoD, closing at 89.6230. 

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
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guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 


