
A Unit Investment Trust Fund of the Bank of the Philippine Islands

The Fund aims to achieve long-term capital and income growth by investing in a

diversified portfolio of fixed income and equity securities. The Fund aims to

outperform its benchmark, which is composed of 50% HSBC Local Currency Bond

Index and 50% Philippine Stock Exchange Index.

The Odyssey Diversified Balanced Fund is a Unit Investment Trust Fund (UITF) and not a deposit account or an obligation of, or guaranteed, or insured by the Bank of the Philippine Islands or its affiliates or subsidiaries and therefore, is not

insured or governed by the Philippine Deposit Insurance Corporation (PDIC). Due to the nature of the investment, yields or potential yields cannot be guaranteed. Any income or loss arising from market fluctuations and price volatility of the

securities held by the fund/s even if invested in government securities, is for the account of the Trustor. As such, units of participation of the Trustor in the fund/s, when redeemed maybe worth more or worth less than the Trustor’s initial

investment/contribution. Historical performance, when presented, is purely for reference purposes only and not a guarantee of future results. The Trustee is not liable for losses, unless upon the willful default, evident bad faith or gross

negligence. Investors are advised to read the Declaration of Trust for the Fund, which may be obtained from the office of the Trustee, before deciding to invest. For inquiries, please call: (632) 845-5340, (632) 845-5286 or (632) 845-5799, email

bpi_asset_management@bpi.com.ph or visit www.bpiassetmanagement.com.

Figures as of

Net Asset Value per Unit (NAVPU) PHP

Total Fund NAV (Mn) PHP

Average Daily NAV for the Quarter (Mn)4 PHP

Current Number of Holdings

Information Ratio5

Sharpe Ratio5

Statistics (Past 5 Years) Fund Benchmark

Annualized Return (%, net)

Annualized Volatility (%)

Portfolio beta

General Information

Launch Date May 12, 2006

Fund Structure Unit Investment Trust Fund

Fund Classification Balanced Fund

Fund Currency Philippine Peso

Minimum Initial Investment PHP 10,000.00

Minimum Transaction PHP 5,000.00

Minimum Holding Period None

Days to Settlement (Contribution) Day 2 End-of-Day

Days to Settlement (Redemption) Day 4 1:00 PM 

Trust Fee6 1.50% per annum / 0.38% per quarter

Custodianship Fee6 0.003% per quarter

External Audit Fee7
0.011%

Valuation Methodology Marked-to-Market

External Auditor Isla Lipana & Co.

Available Through BPI Branches and www.bpiexpressonline.com

Trustee Bank of the Philippine Islands

Third Party Custodian HSBC, Ltd. (Philippines)

Dealing Cut-Off 2:30 PM

Key Figures and Statistics
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NAVPU Graph

Cumulative Performance (%)¹ 

Annualized  Performance (%)¹

Calendar Year  Performance (%)¹

Manager’s Report

Any prospective investment shall be limited to the type of investments described in the Declaration of

Trust for the Fund.

Risk Disclosure

The Fund is suitable for investors with an aggressive profile or for those who take medium- to long-term

views. As a marked-to-market UITF, the Fund’s net asset value and total return may fall as well as rise

as a result of stock prices and interest rates movements. On redemption of units, an investor may

receive an amount less than the original amount of investment. Prior to investment in the Fund, the

investor shall undergo a client suitability assessment procedure to determine whether the Fund is

appropriate for him considering his investment objective, risk tolerance, preferences and experience.

1 Returns are net of fees. Past performance is not an indication of future returns.
2 Since Inception
3 On Oct. 1, 2012, the bond portion of the Fund’s benchmark was changed from HSBC Philippines

Liquid Bond Index to HSBC Local Currency Bond Index
4 Average daily NAV for the last three months
5 The Information Ratio evaluates reward-to-risk efficiency relative to the benchmark, while the Sharpe

Ratio evaluates reward-to-risk efficiency relative to the risk free rate. The higher the number, the higher

the reward per unit of risk. Sharpe and Information Ratios between funds of different classifications are

non-comparable.
6 Trust fee/custodianship fee as a percentage of average daily NAV for the quarter
⁷ External Audit Fee as a percentage of 2011 end-year NAV

⁸ Net of Tax

*Plan Rules are available upon request.

Investment Objective
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Name Yield (%)8 Maturity % of Fund

Top Equity Holdings

Sector Holdings (Equity Portion)

Allocation
Portfolio Allocation:

Name Main Business % of Fund

Top Bond Holdings
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Market Review: The Philippine Stock Exchange Index (PCOMP) ended January at 6041.19, up +2.57% MoM as investors revisited laggard issues. Intra-month, foreigners were net sellers by -$106.9mn, indicating a 

continued preference for developed markets (DM). Average value turnover in January was PhP5.74bn, flat MoM, though -29.8% lower than the full-year level in 2013. In USD-terms, the PCOMP (+0.45%) 

outperformed both the MSCI Asia Ex Japan (MXASJ) at -5.1%, and the MSCI Emerging Markets Index (MXEF) at -6.6%. Mining (+15.3%) was the best sector in January, with Manila Mining (A&B shares) and 

Lepanto (A&B shares) rebounding on tactical buy calls. Property (+5.1%) and Financials (+4.9%) rounded out the top 3 sectors. Philippine 4Q13 GDP came in at 6.5%, beating expectations and bringing the full year 

number to 7.2%. Stronger manufacturing (+12.3%) somewhat offset softer private consumption (+5.6%), and government spending (-5.2%). December accelerated to 4.1%, largely due to effects of typhoon Yolanda. 

The full year CPI number, ended at 3.0%, at the lower end of the BSP’s 3%-5% forecast. The HSBC Philippine Local Currency Bond Index declined by 1.38% in January. Bond yields surged by an average of 70 

basis points during the month. The 20-year rate ended the month higher by 49 basis points at 5.12%. Inflation rose to its highest level in two years in December 2013. Consumer prices increased at an annual rate of 

4.1% due to higher prices of food, electricity, and petroleum products. Inflation averaged 3% for the year, above the government’s forecast of 2.9%. The government partially awarded bids at its first auctions for the 

year, pushing borrowing costs above previous record lows. The Treasury only raised P16.265 billion in T-Bills and three-year bonds out of P45-billion planned borrowing for the month

Fund Performance: The Fund gained by 0.69% in January, beating the benchmark by eight basis points. The equity portfolio gained by 1.78% while the fixed income portfolio dropped by 0.59% during the month. In 

October 2013, BPI Asset Management and Trust Group adopted the new methodology on market valuation of government securities as prescribed by the BSP. Valuation of benchmark tenor bonds shall be 

determined by the weighted average done deals and simple average bids. Interpolated yields derived from reference rates will be used for non-benchmark securities in the absence of both weighted average done 

deals and simple average bids. The benchmark index has not implemented the new valuation methodology as of January

Fund Strategy: Despite the inherent strength of the Philippine economy, the PCOMP will have to contend with lingering foreign outflows due to EM currency weakness, and upward creeping global yields. 2014 

corporate earnings estimates are largely expected to be weaker YoY, although, we believe select firms should be able to post better results, given corporate expansion and resilient market demand. The funds will 

look to top-slice on market rallies, with our preferred investment outlets still the consumer, property, and tourism sectors. For the fixed income portfolio, we will continue to be defensive as inflation put upward 

pressure on interest rates. Fund management will remain active amid volatility seen in emerging markets

Figures as of 1/30/2014

Fixed Rate Treasury Note 3.92% 7/19/2031 6.95%

BSP Special Deposit Account 1.59% 2/10/2014 4.28%

BSP Special Deposit Account 0.00% 2/3/2014 4.28%

Retail Treasury Bond 4.36% 10/24/2037 3.36%

Fixed Rate Treasury Note 3.38% 1/19/2022 2.87%

Philippine Long Distance Telephone Co Services 4.75

SM Investments Corp Holding Firms 4.34

Ayala Land Inc Property 4.12

Ayala Corp Holding Firms 2.56

Belle Corp Property 2.33

Equities 48.82%, Fixed Income 37.39%, Cash 13.79%

Fund 0.69 -12.32 16.00 12.65 29.42 43.51

Benchmark3 0.61 3.91 20.62 9.76 24.28 32.74

Fund -17.61 -1.42 6.63 11.17 16.12 7.50

Benchmark3 -0.70 10.15 12.89 14.76 18.06 10.78

Fund 0.69 -17.61 21.24 111.11 74.79

Benchmark3 0.61 -0.70 43.85 129.36 120.49

174.79

3,502.90

3,621.86
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