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A Unit Investment Trust Fund of the Bank of the Philippine Islands

The Fund, operating as a Fund-of-Funds, intends to achieve for its participants

capital appreciation and income derived from a diversified portfolio of foreign

currency-denominated fixed income collective investment schemes. The Fund aims

to provide returns over the return of the 3-month U.S. Treasury Bill.

The BPI Global Bond Fund-of-Funds is a Unit Investment Trust Fund (UITF), operating as a fund-of-funds, and not a deposit account or an obligation of, or guaranteed, or insured by the Bank of the Philippine Islands or its affiliates or subsidiaries

and therefore, is not insured or governed by the Philippine Deposit Insurance Corporation (PDIC). Due to the nature of the investment, yields or potential yields cannot be guaranteed. Any income or loss arising from market fluctuations and price

volatility of the securities held by the fund/s even if invested in government securities, is for the account of the Trustor. As such, units of participation of the Trustor in the fund/s, when redeemed maybe worth more or worth less than the Trustor’s

initial investment/contribution. Historical performance, when presented, is purely for reference purposes only and not a guarantee of future results. The Trustee is not liable for losses, unless upon the willful default, evident bad faith or gross

negligence. Investors are advised to read the Declaration of Trust for the Fund, which may be obtained from the office of the Trustee, before deciding to invest. For inquiries, please call: (632) 845-5340, (632) 845-5286 or (632) 845-5799, email

bpi_asset_management@bpi.com.ph or visit www.bpiassetmanagement.com.

Figures as of

Net Asset Value per Unit (NAVPU) USD

Total Fund NAV (Mn) USD

Average Daily NAV for the Quarter (Mn) 3 USD

Portfolio Weighted Yield to Maturity %, net

Current Number of Holdings

Information Ratio4

Sharpe Ratio4

Statistics (Past 5 Years) Fund

Annualized Return (%, net)

Annualized Volatility (%)

General Information

Launch Date November 2, 19985

Fund Structure Unit Investment Trust Fund

Fund Classification Global Bond Fund-of-Funds

Fund Currency US Dollar

Minimum Initial Investment USD 500.00

Minimum Transaction USD 200.00

Minimum Holding Period None

Days to Settlement (Contribution) Day 1 End-of-Day

Days to Settlement (Redemption) Day 8 5:00 PM

Trust Fee6 0.75% per annum / 0.18% per quarter

Management Fee6 0.000%

Custodianship Fee6 0.003%

External Audit Fee7 0.015%

Valuation Methodology Marked-to-Market

External Auditor Isla Lipana & Co.

Available Through BPI Branches and www.bpiexpressonline.com

Trustee Bank of the Philippine Islands

Foreign Fund Managers of Target 

Funds

PIMCO, Black Rock, and State Street Global 

Advisors

Third Party Custodian HSBC, Ltd. (Philippines)

Dealing Cut-Off 12:00 PM

Key Figures and Statistics
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Cumulative Performance (%)¹ 

Annualized  Performance (%)¹

Calendar Year  Performance (%)¹

Manager’s Report

Any prospective investment shall be limited to the type of investments described in the Declaration of

Trust for the Fund.

Risk Disclosure

The Fund is suitable for investors with at least a moderately aggressive profile. The Fund is suitable for

investors who take medium to long-term views. Prior to investment in the Fund, the investor shall

undergo a client suitability assessment procedure to determine whether the Fund is appropriate for him

considering his investment objective, risk tolerance, preferences and experience. As a marked-to-

market UITF, the Fund's yield, net asset value, and total return may fall as well as rise as a result of

interest rate and currency movements and the changes in the credit quality of the investments. On

redemption of units, an investor may receive an amount less than the original amount of the investment.

Liquidity risk also need to be taken into account

Risk Management

All target funds undergo proper screening and evaluation in accordance with the Trustee’s accreditation

process and minimum regulatory requirements. Regulatory exposure limits and asset allocation ranges

as provided in the Fund’s Plan Rules are strictly adhered to and monitored on a regular basis. The Fund

may also use financial derivatives to hedge the portfolio against market and credit risks.

1 Returns are net of fees. Past performance is not an indication of future returns. 
2 The Benchmark of the fund is the 3-month U.S. Treasury Bill.
3 Average daily NAV for the past 3 months
4 The Information Ratio evaluates reward-to-risk efficiency relative to the benchmark, while the Sharpe

Ratio evaluates reward-to-risk efficiency relative to the risk free rate. The higher the number, the higher

the reward per unit of risk. Sharpe and Information Ratios between funds of different classifications are

non-comparable.
5The Fund was converted into a fund-of-funds on March 3, 2014.
6Trust fee/management fee/custodianship fee as a percentage of average daily NAV for the quarter
7 External Audit fees as a percentage of 2013 end-year NAV
8 Net of Tax

*Plan rules are available upon request.

Investment Objective

Allocation
Portfolio Allocation:

NAVPU Graph

The Fund Performance Report of each of the underlying collective investment schemes can be viewed

and downloaded through their websites.
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Market Review. Investors were bullish in April as the JP Morgan Chase Asia Total Return Philippine Bond Index rose by 0.96% for the month. Sovereign bond prices climbed by an average of 0.39, tracking

movements of US Treasuries. The ten-year benchmark US Treasury yield eased by seven basis points, ending the month at 2.65%. Flight to safe haven assets also contributed to the recent rise in emerging market

bond prices on worsening sentiment, caused by geopolitical tensions in the Russian and Ukrainian region.

The last FOMC Meeting held last May 1st offered no surprises as the US Federal Reserve decided to taper asset purchases by another $10 billion, bringing it down to $45 billion per month beginning in May.

However, it reiterated that the pace of reductions is not predetermined, and the accommodative regime may continue even after its labor and inflation targets are achieved.

Fund Performance. The Fund returned 0.40% for the month, outperforming its benchmark by 40 basis points.

Strategy. We continue to maintain our exposure in floating rate bonds and high yield corporate bonds. While interest rates continue to be range bound, we think the longer term outlook is for rates to increase

steadily. Post-winter improvements in US economic and housing data will also support our allocation in US mortgage related securities.

PIMCO Income Fund Diversified Bonds 54.86

PIMCO Money Market Fund Money Market 19.42

iShares Floating Rate Bond ETF Investment Grade 14.59

SPDR Barclays High Yield ETF Non-Investment Grade 3.55

Time Deposit in Other Banks Cash 2.94

Time Deposit in Other Banks Cash 2.94

Bond Funds 92.13%, Cash and Other Receivables 7.87%

 130

 137

 144

 151

 158

Apr-09 Jul-10 Oct-11 Jan-13 Apr-14

Fund

Benchmark


