
Previous: 6,326.8 PSEi change: -1.43%

High: 6,310.3 Best: URC +1.52%

Low: 6,221.9 2nd best: BPI +1.10%

Close: 6,236.4 2nd worst: MPI -4.46%

Val. traded (mn): 4,306.9 Worst: MEG -5.37%

Tenor Change Yield Tenor Change Yield

3 months -0.0007 1.2994 5 years -0.0156 3.1543

6 months -0.0053 1.5443 7 years -0.0054 3.5909

1 year -0.0189 1.8496 10 years -0.0068 4.1102

2 years -0.0120 2.2450 20 years +0.0010 4.8016

3 years -0.0119 2.5984 30 years -0.0004 4.7887

4 years -0.0148 2.8945

Previous Close Previous Close

PHP/USD 47.810 47.815 EUR/USD 1.2072 1.2072

Tenor Change Yield Tenor Change Yield

3 months +0.0025 0.0076 5 years -0.0355 0.8273

6 months -0.0025 0.0254 10 years -0.0342 1.6574

2 years -0.0100 0.1529 30 years -0.0158 2.3955

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities rebounded following the drop on the US initial jobless claims. European & Asian equities, and the US Treasury yields fell as the market digested the 

latest release of the US CPI data.

Philippine peso

May 14, 2021

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities fell amid MSCI rebalancing. Local fixed income yields declined ahead of the BSP Monetary Board meeting. The Philippine peso was flat as 

investors awaited new quarantine guidelines.

✓ Local fixed income yields continued to decline ahead of the BSP Monetary
Board meeting. While the market was closed yesterday due to a holiday, BSP
announced the downward revision of its inflation forecast from 4.2% to 3.9% for
the year. On average, yields declined by 0.83 bps DoD, led by the belly of the
curve which went down by 1.19 bps.

✓ Local equities declined on May 12 amid MSCI rebalancing and the presence
of a new COVID-19 variant from India. Net foreign flows amounted to USD -
11.08 million. The PSEi finished at 6,236.40 (-1.43% DoD).

✓ The Bangko Sentral ng Pilipinas (BSP) kept interest rates unchanged at its
record low level of 2%. This affirms the central bank’s accommodative stance to
help boost economic recovery. Moreover, BSP revised its average inflation
forecast for the year to 3.9% (from 4.2%), within its 2-4% target, as food
commodity price pressures are expected to ease after allowing increased
volume of pork products importation with lower tariff to help address supply
constraints.

✓ Jollibee Foods Corp. (PSE Ticker: JFC) reported a Php152.65 million net
income attributable to parent for 1Q21, a reversal of the Php1.68 billion loss in
1Q20. Revenues fell 11.39% to Php34.68 billion with an operating income of
Php1.49 billion. Expenses also fell 17.31% to Php34.16 billion. The company
noted that its international business contributed 41.1% of system wide sales,
nearing pre-pandemic levels.
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✓ US equities recovered, despite high inflation data, following the recent decline amid
inflation jitters. The negative sentiments were partially offset by the decline in initial
jobless claims which fell for the week ended May 8 to 473k from 498k in the previous
week, expectation was at 490k. The DJIA closed at 34,021.45 (+1.29% DoD) while
the S&P 500 closed at 4,112.50 (+1.22% DoD).

✓ Asian equities declined as inflation data in the US spiked to 4.2%, its highest level
since 2009. The MSCI APxJ closed at 664.55 (-1.85% DoD).

✓ European equities declined as investors remained worried amid the recent release
of US inflation which rose by 4.2% YoY for the month of April from 2.6% reported for
the month of March. The MSCI Europe closed at 144.83 (-0.14% DoD).

✓ US Treasury yields fell as the market digested the latest US inflation print. On
average, US Treasury yields moved down by 1.59 bps DoD, with the 2Y ending at
0.1529% (-1.00 bps) and the 10Y closing at 1.6574% (-3.42 bps).

✓ The US dollar mildly strengthened following the release of the US inflation data for
the month of April. Consumer Price Index (CPI) rose 4.2% YoY, reporting its biggest
increase since September 2008. The DXY closed at 90.7520 (+0.043% DoD).

✓ The Philippine peso was mute as investors await the announcement of
lockdown restriction guidelines to be implemented starting May 15. Yesterday,
Presidential Spokesperson Harry Roque announced the shift of NCR & nearby
provinces to GCQ with heightened restrictions starting May 15. The USD/PHP
pair closed at 47.815 (+0.01% DoD).


