
Previous: 6,258.7 PSEi change: 0.94%
High: 6,321.5 Best: GTCAP +5.39%
Low: 6,279.8 2nd best: RLC +4.73%
Close: 6,317.4 2nd worst: FGEN -0.95%
Val. traded (mn): 2,726.7 Worst: TEL -2.60%

Tenor Change Yield Tenor Change Yield
3 months -0.0258 1.3021 5 years -0.0180 3.1871
6 months -0.0144 1.5547 7 years -0.0057 3.6152
1 year -0.0125 1.8710 10 years +0.0011 4.1519
2 years -0.0089 2.2718 20 years -0.0023 4.8006
3 years -0.0192 2.6242 30 years -0.0019 4.7888
4 years -0.0219 2.9264

Previous Close Previous Close
PHP/USD 47.855 47.865 EUR/USD 1.2166 1.2129

Tenor Change Yield Tenor Change Yield
3 months -0.0076 -0.0025 5 years +0.0096 0.7837
6 months - 0.0279 10 years +0.0249 1.6020
2 years +0.0080 0.1528 30 years +0.0487 2.3256

Philippine peso

May 11, 2021
LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement
Fixed Income

Local equities gained on potential easing of quarantine restrictions. Local fixed income yields declined and the Philippine peso weakened ahead of GDP data release.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities fell and US Treasury yields rose amid higher inflation expectations. European equities rose led by mining stocks driven by positive sentiment on economic 
reopening. The US dollar continued to weaken and Asian equities gained, driven by weaker-than-expected US labor data.

ü Local fixed income yields continued to decline as inves tors awaited for the first
quarter GDP data to be released within the week . Meanw hile, the Bangko Sentral ng
Pilipinas (BSP) reported FDI infl ows slipped 2.2% YoY to $608 million in February.
Nonetheless , the BSP expects FDI inflows to reach $7.8 billion this year. On aver age,
yields declined by 1.18 bps DoD, led by the belly of the curve which went down by
1.62 bps.

ü Local equities gained on possi ble easing of quarantine restriction. The Palace said
that it may ease lockdowns in Metro Manila and surrounding cities, with ICU bed
usage falling to 68% w hich is bel ow critical levels. The current MECQ is set to expire
on May 14. The PSEi finished at 6,317.41 (+0.94% DoD).

ü The Philippine Statistics Authority (PSA) reported that the agricultural output
slumped 3.3% in the first quarter of the year. This w as a steeper decline than the
1.7% dr op for the same period last year but a slight improvement from the 3.8%
contracti on reported in 4Q20. Livestock production w hich currently accounts for 14%
of the sec tor’s output fell 23.2% while the hogs declined 25.8% due to African Swine
Fever.

ü Alliance Global Group, Inc. (PSE Ticker: AGI) reported a Php10.3 billion net
income for 2020, a 62% decline from the Php27.1 billion the year prior. Consolidated
revenues fell 28% to Php129 billion. The company noted that it will diversify its
portfolio to provide better earnings in a post-pandemic scenario. 5,900
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This material,which is strictly for information purposes only, is for your sole use,does notconstitute a recommendation or an offer to sell or a solic itation to buy any financial product.Any information is subject to change withoutnotice and BPIAMTC is notunder any obligation to update or keep
current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
All funds managed by BPI AssetManagement&TrustCorp.and affi liates are Trustand/or InvestmentManagementFunds,which do notcarry any guarantee of income or principal,and are NOT covered by the Philippine Deposit Insurance Corporation. Pastperformance is nota guarantee of
future results.BPI AMTC InvestmentFunds are valued daily using the marked-to-marketmethod.

ü US equities fell on the back of negative sentiment amid inflation jitters. The U S CPI or
inflation data is set to be r eleased on Wednesday . The DJIA cl osed at 34,742.82 (-0.10%
DoD) while the S&P 500 closed at 4,188.43 (-1.04% DoD).

ü Asian equities gained as disappointing US labor data eased r ate hike worries. The MSCI
APxJ closed at 695.20 (+0.09% DoD).

ü European equities inched up led by mining stocks following the increase in commodity
price on the back of optimism on the economic reopening. The MSCI Europe cl osed at
147.41 (+0.12% DoD).

ü US Treasury yields rose driven by hi gher inflation expec tations. On average, US
Treasury yields moved higher by 1.39 bps DoD, with the 2Y ending at 0.1528% (+0.80
bps) and the 10Y closing at 1.6020% (+2.49 bps).

ü The U S dollar further w eakened following the weaker-than-expected jobs data. Investors
are also cl osely w atchi ng out for the upcoming i nflation data. The DXY cl osed at 90.2120
(-0.023% DoD).

ü The Philippine peso slightly w eakened after seven consecutive days of s trengthening
ahead of the first quarter GDP data release scheduled today, May 11. The USD/PHP
pair closed at 47.865 (+0.02% DoD).


