
Previous: 6,282.8 PSEi change: -0.38%

High: 6,306.0 Best: ICT +5.37%

Low: 6,257.5 2nd best: MER +1.33%

Close: 6,258.7 2nd worst: PGOLD -2.71%

Val. traded (mn): 2,865.8 Worst: MPI -2.94%

Tenor Change Yield Tenor Change Yield

3 months -0.0011 1.3279 5 years -0.0164 3.2051

6 months +0.0049 1.5691 7 years -0.0064 3.6209

1 year -0.0027 1.8835 10 years -0.0105 4.1508

2 years -0.0254 2.2807 20 years +0.0001 4.8029

3 years -0.0267 2.6434 30 years - 4.7907

4 years -0.0227 2.9483

Previous Close Previous Close

PHP/USD 47.980 47.855 EUR/USD 1.2065 1.2166

Tenor Change Yield Tenor Change Yield

3 months -0.0050 0.0051 5 years -0.0304 0.7741

6 months -0.0051 0.0279 10 years +0.0075 1.5771

2 years -0.0079 0.1448 30 years +0.0352 2.2769

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities went up, US treasury yields fell on average, Asian equities gained, and the US dollar weakened amid weak jobs data. European equities advanced 

following German exports data.

Philippine peso
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Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities declined elevated daily COVID-19 cases. Local fixed income yields fell and the Philippine peso weakened on weak factory output data.

 Local fixed income yields further slipped following the release of the March
factory output data. The country’s total manufacturing output measured by the
volume of production index fell 73.4% YoY, worse than the 43.3% drop in the
prior month. On average, yields declined by 0.97 bps DoD, led by the belly of the
curve which went down by 1.81 bps.

 Local equities fell as investors focused on COVID-19 cases. On May 9 2021,
the Philippines logged 7,174 new daily cases. The PSEi finished at 6,258.71 (-
0.38% DoD).

 The Philippine Statistics Authority (PSA) reported that the volume of
production index, which gauges the country’s factory output, slumped 73.4%
year-on-year in March, the steepest decline since August 2020. This was
primarily driven by the 97.4% decline in the production of petroleum coke and
refined oil products, together with tepid consumer demand.

 Globe Telecom, Inc. (PSE Ticker: GLO) reported that its attributable net
income rose 11% YoY to Php7.31 billion in the first quarter of the year as the
company lowered non-operating costs. Total revenues rose 4% to Php42.85
billion while total expenses rose 14.1% to Phph35.77 billion. The company said
it saved Php330 million for the quarter, as the CREATE Law lowered its tax
rate to 25% from 30%.
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 US equities went up as investors remained optimistic on economic recovery despite
disappointing labor data. The DJIA closed at 34,777.76 (+0.66% DoD) while the S&P
500 closed at 4,232.60 (+0.74% DoD).

 Asian equities continued to rise ahead of the release of US job data. The MSCI
APxJ closed at 694.56 (+0.49% DoD).

 European equities rose led by the tech shares. This is following the growth in
German exports by 1.2% MoM in March from 0.9% MoM in February, this is higher
than the expectation of 0.5% MoM. The MSCI Europe closed at 147.24 (+0.83%
DoD).

 US Treasury yields were mixed but fell on average, led by the short-end of the
curve following the release of lower-than-expected labor data. On average, US
Treasury yields moved lower by 0.09 bps DoD, with the 2Y ending at 0.1448% (-0.79
bps) and the 10Y closing at 1.5771% (+0.75 bps).

 The US dollar further weakened, hitting its lowest level in two months, after the
release of disappointing jobs data. Nonfarm payroll rose 266,000 jobs in April, lower
than the 770,000 increase in March and one million consensus expectation. The
DXY closed at 90.2330 (-0.789% DoD).

 The Philippine peso continued to strengthen after the US dollar weakened to its
two-month low following the lower-than-expected US jobs data. The USD/PHP
pair closed at 47.855 (-0.26% DoD).


