
Previous: 6,299.7 PSEi change: -0.27%

High: 6,322.2 Best: JGS +3.05%

Low: 6,233.3 2nd best: URC +2.89%

Close: 6,282.8 2nd worst: SM -3.15%

Val. traded (mn): 3,568.4 Worst: PGOLD -4.63%

Tenor Change Yield Tenor Change Yield

3 months +0.0040 1.3290 5 years -0.0232 3.2215

6 months +0.0150 1.5642 7 years -0.0215 3.6273

1 year +0.0253 1.8862 10 years -0.0239 4.1613

2 years -0.0131 2.3061 20 years -0.0306 4.8028

3 years -0.0153 2.6701 30 years -0.0303 4.7907

4 years -0.0189 2.9710

Previous Close Previous Close

PHP/USD 48.025 47.980 EUR/USD 1.2005 1.2065

Tenor Change Yield Tenor Change Yield

3 months - 0.0101 5 years +0.0113 0.8045

6 months - 0.0330 10 years +0.0036 1.5696

2 years +0.0021 0.1527 30 years -0.0008 2.2417

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities declined on inflation concerns. Local fixed income yields fell on expectations of slower economic recovery. The Philippine peso strengthened on 

better employment data.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities, Asian equities, and US treasury yields rose, while European stocks fell and the US dollar weakened as the market focused on the upcoming release 

of the US job data.

✓ Local fixed income yields slipped despite better job data as the market
regauged their expectation on the Philippines’ economic recovery. The Institute of
International Finance (IIF) downgraded their Philippine GDP growth forecast from
7.2% to 6.5%. On average, yields declined by 1.20 bps DoD, led by the long-end
of the curve which went down by 2.83 bps.

✓ Local equities fell on renewed inflation concerns. The government revised its
proposed tariff rates for pork, from 5% to 10% for in-quota imports and reduced
minimum access volume from 404,000 MT to 254,210. The PSEi finished at
6,282.78 (-0.27% DoD).

✓ The Philippine Statistics Authority (PSA) reported that the number of
unemployed Filipinos went down to around 3.441 million in March from 4.187
million and 3.953 million in February and January, respectively. This brings the
jobless rate to 7.1% in March from 8.8% in February. Meanwhile,
underemployment rate also improved to 16.2% in March from 18.2% in
February.

✓ PLDT Inc. (PSE Ticker: TEL) reported that attributable net income fell 1.8%
YoY to Php5.80 billion in the first quarter of the year as the company incurred
costs. Total revenues rose 9.8% YoY to Php47.92 billion while total expenses
rose 16.05% to Phph37.75 billion. The company noted that its tax rate was
close to Php400 million for the quarter, with tax rates lowered from 30% to 25%.
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✓ US equities rose amid expectation on the recovery of the labor market ahead of the
job data release. Initial weekly jobless claims fell to 498,000 for the week ended May
1. This is 92,000 lower than the reported claims in the prior week. The DJIA closed
at 34,548.53 (+0.93% DoD) while the S&P 500 closed at 4,201.62 (+0.82% DoD).

✓ Asian equities gained as investors looked ahead of US job data release. The MSCI
APxJ closed at 691.19 (+0.34% DoD).

✓ European equities slightly fell as market participants shifted their focus on the US
job data release. The MSCI Europe closed at 146.03 (-0.10% DoD).

✓ US Treasury yields rose on the back of optimism on the rapid economic recovery
as investors expect strong labor data. On average, US Treasury yields moved higher
by 0.27 bps DoD, with the 2Y ending at 0.1527% (+0.21 bps) and the 10Y closing at
1.5696% (+0.36 bps).

✓ The US dollar weakened, hitting its lowest in three days, on profit taking, and as the
market looked forward to the April payrolls report that is coming out on Friday. The
DXY closed at 90.9510 (-0.0391% DoD).

✓ The Philippine peso continued to strengthen on better employment figures. The
USD/PHP pair closed at 47.980 (-0.09% DoD).


