
Previous: 6,370.9 PSEi change: -0.02%

High: 6,419.5 Best: MBT +2.27%

Low: 6,369.3 2nd best: GTCAP +1.90%

Close: 6,369.3 2nd worst: BPI -0.97%

Val. traded (mn): 2,030.2 Worst: URC -3.58%

Tenor Change Yield Tenor Change Yield

3 months -0.0027 1.3431 5 years +0.0247 3.2552

6 months -0.0194 1.6250 7 years +0.0285 3.6521

1 year +0.0042 1.8858 10 years -0.0235 4.1052

2 years -0.0060 2.3599 20 years -0.0006 4.8293

3 years +0.0022 2.7247 30 years -0.0012 4.8224

4 years +0.0135 3.0122

Previous Close Previous Close

PHP/USD 48.100 48.050 EUR/USD 1.2020 1.2064

Tenor Change Yield Tenor Change Yield

3 months +0.0026 0.0051 5 years -0.0224 0.8237

6 months +0.0076 0.0304 10 years -0.0283 1.5976

2 years +0.0001 0.1585 30 years -0.0130 2.2837

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US and European Equities rose on the back of positive sentiment following the announcement on the lifted restrictions in some states in the US. US Treasury 

yields were mixed and the US dollar weakened as investors weighed over the economic reopening versus the lower-than-expected PMI numbers. Asian equities 

dipped on coronavirus concerns.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities were flat on high coronavirus cases. Local fixed income yields were mixed as the BTr sold more Treasury bills than expected. The Philippine peso 

contracted amid poor manufacturing data.

✓ Local fixed income yields were mixed but went up on average as the Bureau
of Treasury (BTr) expanded the size of its awarded Treasury bills. The BTr
planned to raise Php25 billion but ended with Php 28.2 billion. On average, yields
rose by 0.18 bps DoD, led by the belly of the curve which went up by 1.72 bps.

✓ Local equities were flat as investors focused on coronavirus cases. On May 3,
2021, the Philippines logged 7,255 cases. The PSEi finished at 6,369.28 (-
0.02% DoD).

✓ The Philippine Manufacturing Purchasing Managers’ Index (PMI) moved
down significantly to 49.0 in April from 52.5 in March as the government
tightened quarantine restrictions in Metro Manila and four nearby provinces.
This PMI indicates a contraction, and effectively breaks the three consecutive
months of expansion since the start of the 2021.

✓ SM Prime Holdings, Inc (PSE Ticker: SMPH) reported a net income of
Php6.5 billion for 1Q21, a 22% decline from the Php8.3 billion posted in the
same period last year. Revenues were led by SM Development Corp which
accounted for 57% of revenues, while SM Prime’s mall businesses contributed
28%.
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation
to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

✓ US equities rallied following the announcement of New York Governor Andrew Cuomo
that most capacity restrictions will be lifted across New York, New Jersey, and
Connecticut. The DJIA closed at 34,113.23 (+0.70% DoD) while the S&P 500 closed at
4,192.66 (+0.27% DoD).

✓ Asian equities fell amid a spike in cases. Both Malaysia and Singapore implemented
tighter quarantine restrictions to curb coronavirus cases. The MSCI APxJ closed at
691.61 (-0.68% DoD).

✓ European equities rose following the US stocks rally driven by optimism on the economic
reopening. This was also driven by positive data from Germany as the German Retail
Sales rose in March by 7.7% MoM from 1.2% MoM in February. The MSCI Europe closed
at 145.51 (+0.57% DoD).

✓ US Treasury yields were mixed as investors weighed over the positive news on the lifted
restrictions in some areas in the US over the lower-than-expected PMI data. The Markit
US Manufacturing PMI slightly fell to 60.5 in April from 60.6 in March, this is lower than the
expectation at 60.7. On average, US Treasury yields moved lower by 0.89 bps DoD, with
the 2Y ending at +0.1585% (+0.01 bps) and the 10Y closing at 1.5976% (-2.83 bps).

✓ The US dollar weakened on the back of deceleration in manufacturing activity. ISM’s
index for national factory activity logged at 60.7 in April from 64.7 in March. The DXY
closed at 90.9450 (-0.367% DoD).

✓ The Philippine peso further strengthened, hitting its strongest in 2 months, as
manufacturing PMI contracted. The USD/PHP pair closed at 48.050 (-0.10%
DoD).


