
Previous: 6,487.5 PSEi change: -1.80%
High: 6,476.1 Best: RRHI +1.16%
Low: 6,370.9 2nd best: PGOLD +0.81%
Close: 6,370.9 2nd worst: JGS -4.00%
Val. traded (mn): 3,865.2 Worst: SMPH -4.04%

Tenor Change Yield Tenor Change Yield
3 months -0.0035 1.3458 5 years -0.0013 3.2305
6 months +0.0142 1.6444 7 years -0.0019 3.6236
1 year +0.0070 1.8816 10 years -0.0348 4.1287
2 years -0.0087 2.3659 20 years -0.0013 4.8299
3 years -0.0005 2.7225 30 years -0.0031 4.8236
4 years +0.0008 2.9987

Previous Close Previous Close
PHP/USD 48.315 48.100 EUR/USD 1.2121 1.2020

Tenor Change Yield Tenor Change Yield
3 months - 0.0025 5 years -0.0175 0.8461
6 months -0.0026 0.0228 10 years -0.0084 1.6259
2 years -0.0038 0.1584 30 years -0.0015 2.2967

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement
Fixed Income

Local equities and local fixed income yields fell on poor economic data. The Philippine peso strengthened as the Balance of Payments narrowed in March.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities declined amid profit taking. European equities dropped on the back of negative sentiment following the contraction in Eurozone GDP. US Treasury yields fell 
following the increase in personal spending and core prices data.  

ü Local fixed income yields were mixed but mostly declined on sentiment as soft
economic data was released, and as stricter quarantine res trictions w ere kept. On
average, yields fell by 0.30 bps DoD, led by the long-end of the curve which went
down by 1.31 bps.

ü Local equities fell on poor economic data. The PSA r eported that NCR’S GDP
contracted by 10.1% to Php5.6 trillion in 2020. This was driven by negative
externalities such as Taal Volcano, African swine fever, typhoons , and the
coronavirus outbreak. The PSEi finished at 6,370.87 (-1.80% DoD).

ü Gross borrowings of the N ational Government from both domestic and external
sources reached Php1.382 trillion in the first quarter of 2021, already more than a
third of the 2021 borrowing program of around Php3 trillion. D omestic borrowings
particularly led the increase as Php463 billion w as raised from the issuance of a 3-
year retail treasury bond (RTB).

ü Filinvest Development Corp. (PSE Ticker: FDC) will allocate Php21.2 billion i n
capital expenditures this year, with 75% or Php15.9 billion going to real estate. This is
a 32.5% increase from the capex of Php16 billion in 2020.
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This material,which is strictly for information purposes only, is for your sole use,does notconstitute a recommendation or an offer to sell or a solic itation to buy any financial product.Any information is subject to change withoutnotice and BPIAMTC is notunder any obligation to update or keep
current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
All funds managed by BPI AssetManagement&TrustCorp.and affi liates are Trustand/or InvestmentManagementFunds,which do notcarry any guarantee of income or principal,and are NOT covered by the Philippine Deposit Insurance Corporation. Pastperformance is nota guarantee of
future results.BPI AMTC InvestmentFunds are valued daily using the marked-to-marketmethod.

ü US equities stumbl ed as inves tors took profit of the recent gai ns as the earnings season
came to a near end. This is also ahead of the economic data releases. The DJIA closed at
33,874.85 (-0.54% DoD) while the S&P 500 closed at 4,181.17 (-0.72% DoD).

ü Asian equities fell as China’s factory PMI fell to 51.1 in April from 51.9 in March. The
MSCI APxJ closed at 696.37 (-1.23% DoD).

ü European equities dropped amid negative sentiment after the r elease of the Eurozone
gross dom estic product w hich contracted by 0.6% QoQ. The MSCI Europe closed at
144.69 (-0.34% DoD).

ü US Treasury yields fell as data r elease showed US Personal Spending fell to 4.2% in
March from - 1.0% last February. The PCE core deflator rose in March by 0.4% MoM and
1.8% YoY from 0.1% and 1.4%, respectively. On average, US Treasury yiel ds moved
lower by 0.56 bps DoD, with the 2Y ending at 0.1584% (-0.38 bps) and the 10Y cl osing at
1.6259% (-0.84 bps).

ü The US dollar strengthened amid the release of positive economic data. The DXY closed
at 91.2800 (+0.735% DoD).

ü The Philippine peso strengthened with the country’s bal ance of payments (BoP)
narrowing in March. The Philippines’ BoP deficit logged at $73 million in March versus
February’s $2 billion. The USD/PHP pair closed at 48.100 (-0.44% DoD).


