
Previous: 6,469.1 PSEi change: 0.28%

High: 6,487.5 Best: MPI +3.52%

Low: 6,420.9 2nd best: JGS +3.48%

Close: 6,487.5 2nd worst: SM -2.22%

Val. traded (mn): 2,648.6 Worst: RLC -3.08%

Tenor Change Yield Tenor Change Yield

3 months -0.0192 1.3493 5 years -0.0031 3.2318

6 months -0.0404 1.6302 7 years -0.0033 3.6255

1 year -0.0144 1.8746 10 years +0.0066 4.1635

2 years -0.0046 2.3746 20 years -0.0066 4.8312

3 years -0.0030 2.7230 30 years +0.0084 4.8267

4 years -0.0013 2.9979

Previous Close Previous Close

PHP/USD 48.477 48.315 EUR/USD 1.2126 1.2121

Tenor Change Yield Tenor Change Yield

3 months - 0.0025 5 years +0.0128 0.8636

6 months +0.0026 0.0254 10 years +0.0249 1.6343

2 years -0.0019 0.1622 30 years +0.0093 2.2982

Philippine peso

April 30, 2021

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities gained on easing quarantine restrictions. Local fixed income yields slightly declined as the Asian Development Bank downgraded PH GDP 

forecast. The Philippine peso strengthened as the US Fed maintained its policy rates.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities, Asian equities, and US Treasury yields rose on positive economic data. European equities mildly retreated as German unemployment numbers 

disappointed, and the US dollar was flat as investors weighed the Fed’s dovish outlook. 

✓ Local fixed income yields slightly declined after the Asian Development Bank
downgraded its 2021 economic growth forecast for the Philippines from 6.5% to
4.5%. On average, yields fell by 0.74 bps DoD, led by short-end of the curve
which went down by 1.97 bps.

✓ Local equities gained on easing of quarantine restrictions. Metro Manila
mayors agreed to shorten curfew hours and the national government mulled
reopening personal care services and indoor dining. Daily COVID-19 cases still
dragged sentiment as the Philippines logged 8,276 new cases yesterday. The
PSEi finished at 6,487.51 (+0.28% DoD).

✓ Data from the Bangko Sentral ng Pilipinas showed that the Philippines’
Balance of Payments posted a deficit of $73 million in March 2021. This was a
reversal from the $448 million surplus recorded a year earlier but smaller than
the $2.0 billion deficit posted in the previous month. The deficit reflects the
outflows arising from the government’s net withdrawal of foreign currency
deposits with the central bank. This was used for the government’s payment of
debt obligations.

✓ Robinsons Retail Holdings, Inc. (PSE Ticker: RRHI) reported a net income
of Php932 million in 1Q21, up 2.4% YoY. The improvement in earnings came
from cost efficiencies as sales declined by 11.1% to Php35.6 billion from
Php40.1 billion the year prior.
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✓ US equities climbed, reaching fresh highs intraday, as earnings were upbeat, and
as US GDP saw strong expansion in 1Q21. US GDP posted a 6.4% YoY growth in
the first quarter (expectation: +6.5%; 4Q20: +4.3%). The DJIA closed at 34,060.36
(+0.71% DoD) while the S&P 500 closed at 4,211.47 (+0.68% DoD).

✓ Asian equities rose as investors digested economic data. Japan retail sales grew
5.2% YoY in March while Australia’s CPI rose by 0.6% YoY in 1Q21. The MSCI
APxJ closed at 705.02 (+0.14% DoD).

✓ European equities slightly fell as the German economy indicated some soft spots in
the Eurozone. In April, unemployment numbers increased by 9K (expectation: 10K
decline) from a 6K reduction in March. The MSCI Europe closed at 145.18 (-0.27%
DoD).

✓ US Treasury yields rose on hopes of a sustained recovery trend following the
strong 1Q21 GDP figure. On average, US Treasury yields moved higher by 0.80 bps
DoD, with the 2Y ending at 0.1622% (-0.19 bps) and the 10Y closing at 1.6343%
(+2.49 bps).

✓ The US dollar was flat despite strong US economic growth data as investors
continued to weigh the Federal Reserve’s dovish outlook. The DXY closed at
90.6140 (+0.006% DoD).

✓ The Philippine peso strengthened after the US Federal Reserve expressed its
commitment to maintain its dovish monetary policy. Moreover, investors also
weighed the potential impact of the extension of local quarantine restrictions on
overall import demand. The USD/PHP pair closed at 48.315 (-0.33% DoD).


