
Previous: 6,356.5 PSEi change: 1.77%

High: 6,469.1 Best: BLOOM +8.27%

Low: 6,375.3 2nd best: AEV +3.97%

Close: 6,469.1 2nd worst: LTG -0.89%

Val. traded (mn): 3,568.3 Worst: MPI -1.49%

Tenor Change Yield Tenor Change Yield

3 months -0.0099 1.3685 5 years +0.0026 3.2349

6 months -0.0046 1.6706 7 years +0.0036 3.6288

1 year -0.0072 1.8890 10 years +0.0044 4.1569

2 years +0.0228 2.3792 20 years +0.0010 4.8378

3 years +0.0183 2.7260 30 years +0.0013 4.8183

4 years +0.0088 2.9992

Previous Close Previous Close

PHP/USD 48.381 48.477 EUR/USD 1.2091 1.2126

Tenor Change Yield Tenor Change Yield

3 months - 0.0025 5 years -0.0305 0.8508

6 months -0.0076 0.0228 10 years -0.0122 1.6094

2 years -0.0157 0.1641 30 years -0.0053 2.2889

Philippine peso

April 29, 2021

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities and fixed income yields rose in hopes of easing quarantine measures. The Philippine peso weakened on strong oil prices.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities declined , European equities ended flat and the US Treasury yields fell following the decision of the US Federal Reserve to retain the interest policy 

rates near zero despite rising inflation. Meanwhile, Asian equities rose on strong corporate earnings reports.

✓ Local fixed income yields slightly went up after Metro Manila mayors agreed to
shorten curfew hours to improve economic activity. This was also following
expectations that the government will borrow Php170 billion from local sources
next month. On average, yields went up by 0.37 bps DoD, led by the belly of the
curve which increased by 0.83 bps.

✓ Local equities gained as Metro Manila mayors recommended a “flexible
modified enhanced community quarantine”, shortening the curfew hours to
10PM to 4AM. Daily COVID-19 cases still dragged sentiment as the Philippines
logged 6,895 new cases yesterday. The PSEi finished at 6,469.14 (+1.77%
DoD).

✓ The Asian Development Bank (ADB) reduced its 2021 Philippine economic growth
forecast to 4.5% from 6.5% previously. This was lower than the 6.5% to 7.5% growth
target set by the government. The downgrade was driven by the economic impact of
the nearly five-week lockdown in NCR+ and the lingering uncertainties due to the
prolonged coronavirus pandemic. For 2022, ADB projects a 5.5% economic growth.

✓ Aboitiz Equity Ventures, Inc. (PSE Ticker: AEV) reported a consolidated net
income of Php7.6 billion in 1Q21, a 276% YoY increase from the Php2 billion posted
in 1Q20. 58% of revenues came from its power segment, while financial services
accounted for 29%. Aboitiz Power Corp. recorded a net income contribution of
Php4.8 billion, a 200% YoY increase from Php1.6 billion last year. Meanwhile, Union
Bank of the Philippines recorded an income contribution of Php2.4 billion, a 79% YoY
increase from Php1.3 billion last year.

6,000

6,100

6,200

6,300

6,400

6,500

6,600

6,700

 (50.00)
 (40.00)
 (30.00)
 (20.00)
 (10.00)

0.00
 10.00
 20.00
 30.00
 40.00
 50.00

4/21 4/22 4/23 4/26 4/27 4/28

Total Net Foreign Flows (USD mn) PCOMP

+1.77% DoD; Net foreign 
selling: $12.75mn

-0.48%

-0.08%

0.00%

0.01%

0.11%

-1.0% -0.5% 0.0% 0.5% 1.0%

DJIA

S&P 500

MSCI World

MSCI Europe

MSCI APxJ

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation
to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
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✓ US equities retreated following the decision of the Fed to hold its policy rates at
current levels despite rising inflation and announced that it will continue its bond
purchases. The DJIA closed at 33,820.38 (-0.48% DoD) while the S&P 500 closed at
4,183.18 (-0.08% DoD).

✓ Asian equities rose amid strong corporate earnings reports in China and India. The
MSCI APxJ closed at 704.00 (+0.11% DoD).

✓ European equities were flat as investors weighed over the strong corporate
earnings releases and the decision of the Fed to retain its policy rates near zero. The
MSCI Europe closed at 145.57 (+0.01% DoD).

✓ US Treasury yields fell following the conclusion of the US Fed policy meeting. On
average, US Treasury yields moved lower by 1.19 bps DoD, with the 2Y ending at
0.1641% (-1.57 bps) and the 10Y closing at 1.6094% (-1.22 bps).

✓ The US Dollar weakened after the US Fed policy meeting. The DXY closed at
90.6090 (-0.330% DoD).

✓ The Philippine Peso weakened as global oil prices rose after the OPEC+
alliance signalled a stronger demand outlook this year. This was despite the
lingering concerns over India’s rising COVID-19 infections. The USD/PHP pair
closed at 48.477 (+0.20% DoD).


