
Previous: 6,389.4 PSEi change: -0.52%
High: 6,397.7 Best: URC +2.35%
Low: 6,356.5 2nd best: MPI +1.00%
Close: 6,356.5 2nd worst: AP -2.42%
Val. traded (mn): 2,813.3 Worst: BLOOM -3.59%

Tenor Change Yield Tenor Change Yield
3 months +0.0056 1.3784 5 years +0.0398 3.2323
6 months +0.0014 1.6752 7 years -0.0036 3.6252
1 year -0.0101 1.8962 10 years +0.0539 4.1525
2 years +0.0092 2.3564 20 years -0.1193 4.8368
3 years +0.0684 2.7077 30 years -0.0756 4.8170
4 years +0.0429 2.9904

Previous Close Previous Close
PHP/USD 48.390 48.381 EUR/USD 1.2086 1.2091

Tenor Change Yield Tenor Change Yield
3 months -0.0051 0.0025 5 years +0.0519 0.8813
6 months +0.0050 0.0304 10 years +0.0549 1.6216
2 years +0.0121 0.1798 30 years +0.0542 2.2942
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US Treasuries

Global equities were mixed and US Treasury yields rose ahead of the US Fed meeting.
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Local equities fell and local fixed income yields were mixed on concerns surrounding economic growth. The Philippine peso was flat ahead of the US Fed’s policy meeting.

ü Local fixed income yields were mixed as inves tors wei ghed Fitch Ratings’ economic
downgrade for the Philippines, the lingering concerns over the rising COVID-19
infections, and the government’s announcement that it will borrow Php170 billion from
local sources next m onth. On average, yields w ent up by 0.11 bps D oD, led by the
belly of the curve which increased by 3.69 bps. Meanwhile, the long-end fell 4.70 bps.

ü Local equities fell as inves tors focused on the high COVD-19 case count and
potential delays i n economic recovery. On April 27, the Philippines logged 7,204 new
caes, The PSEi finished at 6,356.47 (-0.52% DoD).

ü Fitch Ratings downgraded its 2021 economic growth forecast for the Philippi nes to
6.3% from 6.9% previously. This was amid the impositi on of lockdown restrictions
amid the country’s s truggle to contai n the renewed surge in COVID-19 i nfec tions .
The projection was below the government’s 6.5% to 7.5% target. For 2022, the rating
agency upgraded its economic growth forecast from 8% to 8.3% mainly due to base
effects.

ü Aboitiz Power Corp. (PSE Ticker: AP) seeks to build 3,900 MW of renewabl e
energy sources by 2030. AP currently has hydro wind, and solar proj ects in its
pipeline with a cumulative capacity of 1,600 MW.
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ü US equities were muted as investors continued to look out for first quarter corporate earnings
releases. Meanwhile, the Conference Board consumer confidence index beat expectations
rising from 109.0 to 121.7 in April, its highest reading since Feb 2020. The DJIA closed at
33,984.93 (0.01% DoD) while the S&P 500 closed at 4,186.72 (-0.02% DoD).

ü Asian equities rose as investors positioned ahead of Australia’s inflation and Japan’s retail
sales data. The MSCI APxJ closed at 703.26 (+0.08% DoD).

ü European equities fell ahead of the key monetary policy update from the US Federal Reserve.
Moreover, sentiment was dragged after UBS reported an unexpected $774 million loss from the
US investment firm Archegos. The MSCI Europe closed at 145.55 (-0.06% DoD).

ü US Treasury yields further rose ahead of the Federal Reserve Chairman Jerome Powell’s
press conference where he will give guidance on the US central bank's view on interest rates in
light of recent economic data. On average, US Treasury yieldsmoved higher by 2.88 bps DoD,
with the 2Y ending at 0.1798% (+1.21 bps) and the 10Y closing at 1.6216% (+5.49 bps).

ü The US Dollar slightly strengthened as investors continued to closely watch out for policy
guidance from the US Federal Reserve given recent upbeat economic data releases. The DXY
closed at 90.9090 (+0.112% DoD).

ü The Philippine Peso was flat ahead of the US Federal Reserve’s policy meeti ng. The
USD/PHP pair closed at 48.381 (-0.02% DoD).


