
Previous: 6,378.1 PSEi change: 0.18%

High: 6,417.8 Best: GLO +2.67%

Low: 6,348.6 2nd best: MEG +2.56%

Close: 6,389.4 2nd worst: AEV -2.16%

Val. traded (mn): 2,619.4 Worst: JGS -4.36%

Tenor Change Yield Tenor Change Yield

3 months - 1.3728 5 years -0.0343 3.1925

6 months +0.0300 1.6738 7 years +0.0165 3.6288

1 year +0.0228 1.9063 10 years -0.0141 4.0986

2 years +0.0016 2.3472 20 years +0.0140 4.9561

3 years -0.0585 2.6393 30 years -0.0310 4.8926

4 years -0.0366 2.9475

Previous Close Previous Close

PHP/USD 48.381 48.390 EUR/USD 1.2097 1.2086

Tenor Change Yield Tenor Change Yield

3 months -0.0076 0.0076 5 years +0.0130 0.8294

6 months - 0.0254 10 years +0.0090 1.5667

2 years +0.0102 0.1677 30 years +0.0061 2.2400

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities were mixed as investors awaited for the release of corporate earnings especially in the tech sector. European equities rose amid increase in metal 
prices. Meanwhile, the US Treasury yields and Asian equities rose ahead of the US Fed meeting.

Philippine peso
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Equities

Bond Market Movement

Fixed Income

Local equities slightly gained on bargain hunting. Meanwhile, local fixed income yields decline and the Philippine peso slightly weakened as daily COVID-19 
cases continued to remain elevated.

 Local fixed income yields continued to decline as concerns over the rising
number of COVID-19 infections lingered. On average, yields fell by 0.81 bps
DoD, led by the belly of the curve which went down by 2.82 bps.

 Local equities bucked a 3-day losing streak as investors went bargain hunting.
The high COVID-19 case count continued to dampen sentiment. On April 26,
the Philippines logged 8,929 new virus cases. The PSEi finished at 6,389.38
(+0.18% DoD).

 The Department of Finance is considering a hike in the mandatory
contributions of government owned and controlled corporations (GOCCs). The
proceeds will be used to finance the third stimulus package being proposed by
lawmakers. One of the specific proposed amendments is increasing the
mandatory dividend remittances of GOCCs to at least 75% from previously 50%
of its annual net earnings as cash dividends to the National Government.
Additional dividends may be collected out of GOCCs’ accumulated earnings as
well.

 Manila Electric Co. (PSE Ticker: MER) reported a Php5.11 billion net income,
a 11% decline for 1Q21. The company attributed the losses to a dip in energy
sales from the commercial sector, with restaurants, malls, and hotels not
performing at pre-pandemic levels.
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 US equities ended mixed as investors were focused on the upcoming release of
quarterly earnings from corporates in the tech sector. Gains were still driven by
optimism on the hopes of rapid economic recovery amid stronger economic data.
The DJIA closed at 33,981.57 (-0.18% DoD) while the S&P 500 closed at 4,187.62
(+0.18% DoD).

 Asian equities rose ahead of the Fed meeting later this week. Indian shares
performed strongly on strong earnings from ICICI Bank, a major lender in the
country. The MSCI APxJ closed at 702.72 (+0.60% DoD).

 European equities inched up led by mining stocks amid strong metal prices and
banks on better profitability prospects as bond yields increase. The MSCI Europe
closed at 145.64 (+0.22% DoD).

 US Treasury yields continued to rise ahead of the Fed meeting and the release of
the US inflation data. On average, US Treasury yields moved higher by 0.51 bps
DoD, with the 2Y ending at 0.1677% (+1.02 bps) and the 10Y closing at 1.5667%
(+0.90 bps).

 The US Dollar slightly weakened ahead of the US Federal Reserve meeting.
Investors are expecting no major policy changes from the Fed’s dovish stance but
will closely pay attention to the comments of Chairman Jerome Powell. The DXY
closed at 90.8070 (-0.057% DoD).

 The Philippine Peso slightly weakened as investors remained cautious over the
continued increase in COVID-19 infections locally. The USD/PHP pair closed at
48.390 (+0.02% DoD).


