
Previous: 6,415.5 PSEi change: -0.58%
High: 6,424.6 Best: MPI +3.35%
Low: 6,371.4 2nd best: AP +2.02%
Close: 6,378.1 2nd worst: MBT -2.41%
Val. traded (mn): 3,667.2 Worst: BLOOM -5.63%

Tenor Change Yield Tenor Change Yield
3 months +0.0083 1.3728 5 years +0.0154 3.2268
6 months -0.0087 1.6438 7 years -0.0075 3.6123
1 year -0.0092 1.8835 10 years -0.0646 4.1127
2 years -0.0035 2.3456 20 years +0.0166 4.9421
3 years +0.0064 2.6978 30 years +0.0033 4.9236
4 years +0.0131 2.9841

Previous Close Previous Close
PHP/USD 48.410 48.381 EUR/USD 1.2015 1.2015

Tenor Change Yield Tenor Change Yield
3 months - 0.0152 5 years +0.0260 0.8164
6 months -0.0025 0.0254 10 years +0.0197 1.5577
2 years +0.0103 0.1575 30 years +0.0159 2.2339

Philippine peso

April 26, 2021
LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement
Fixed Income

Local equities and local fixed income yields declined amid lingering COVID-19 concerns. The Philippine peso strengthened after the recent euro-denominated bond offering.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities and US Treasury yields rose on the back of positive sentiment following the strong PMI data in the US. Likewise, Asian equities gained following China’s 
commitment to green energy. Meanwhile, European equities slightly closed lower despite an improvement in Eurozone’s PMI reading.

ü Local fixed income yields declined as concerns over the COVID-19 pandemic
continued to w eigh on m arket sentiment. On average, yields fell by 0.28 bps DoD, led
by the long-end of the curve which went down by 1.49 bps.

ü Local equities declined for a third straight session amid concerns surrounding
COVID-19 and as investors looked i nto first quarter corpor ate earnings results w hich
started last week . On April 25, the Philippines logged 8,162 new virus cases . The
PSEi finished at 6,378.07 (-0.58% DoD).

ü Japan-based Rating and Investment Information, Inc. (R&I) affirmed its BBB+ credit
rating with a stable outlook for the Philippines. This was after citi ng the country’s
robust post-pandemic pr ospec ts. R&I noted that the Philippines has a potential to
rebound from the 9.6% decline in economic output last year as inves tments com e in.
Moreover, fiscal and monetary policies remain accommodative.

ü Ayala Corp (PSE Ticker: AC) will expand its core businesses such as ALI, BPI,
GLO, and ACEN. AC has allotted Php196 billion for capital expenditures, and a
majority will be funding ALI’s new projects and GLO’s infrastructure rollouts.
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This material,which is strictly for information purposes only, is for your sole use,does notconstitute a recommendation or an offer to sell or a solic itation to buy any financial product.Any information is subject to change withoutnotice and BPIAMTC is notunder any obligation to update or keep
current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
All funds managed by BPI AssetManagement&TrustCorp.and affi liates are Trustand/or InvestmentManagementFunds,which do notcarry any guarantee of income or principal,and are NOT covered by the Philippine Deposit Insurance Corporation. Pastperformance is nota guarantee of
future results.BPI AMTC InvestmentFunds are valued daily using the marked-to-marketmethod.

ü US equities r ose driven by positive sentiment following the str ong economic data and
corporate earni ngs r eleases. The Markit US Manufacturing PMI rose to 60.6 in April from
59.1 reported for the month of March. Likewise, the US New Home Sales grew to 1021k
in March from 775k in February. This is higher than expec tati ons of 885k. The DJIA
closed at 34,043.49 (+0.67% DoD) while the S&P 500 closed at 4,180.17 (+1.09% DoD).

ü Asian equities rose as C hina’s commitment to being carbon neutral by 2060 boosted
energy stocks. Recent COVID-19 spikes in Asi a also bolstered healthcare earnings in
China. The MSCI APxJ closed at 698.51 (+0.82% DoD).

ü European equities closed slightly lower despite an improvement in Eurozone’s
composite PMI from 53.2 in March to 53.7 i n April. The MSCI Europe closed at 145.32 (-
0.14% DoD).

ü US Treasury yields rose amid str ong PMI r eadi ng for April. On average, US Treasury
yields moved higher by 1.16 bps DoD, with the 2Y ending at 0.1575% (+1.03 bps) and the
10Y closing at 1.5577% (+1.97 bps).

ü The US Dollar continued to weaken as US Treasury yields remained subdued from their
recent highs. The DXY closed at 90.8590 (-0.519% DoD).

ü The Philippine Peso continued to s trengthen after the government recently raised €2.1
billion from the issuance of euro-denominated global bonds . The proceeds are
expec ted to boos t the country’s gross international reserves. The USD/PH P pair closed
at 48.381 (-0.06% DoD).


