
Previous: 6,439.4 PSEi change: -0.37%

High: 6,451.7 Best: AGI +2.10%

Low: 6,374.3 2nd best: SMPH +1.87%

Close: 6,415.5 2nd worst: MPI -3.48%

Val. traded (mn): 3,609.6 Worst: AP -4.90%

Tenor Change Yield Tenor Change Yield

3 months +0.0240 1.3645 5 years +0.0068 3.2114

6 months +0.0388 1.6525 7 years -0.0057 3.6198

1 year -0.0030 1.8927 10 years -0.0118 4.1773

2 years -0.0445 2.3491 20 years -0.0573 4.9255

3 years -0.0267 2.6914 30 years -0.0596 4.9203

4 years -0.0049 2.9710

Previous Close Previous Close

PHP/USD 48.450 48.410 EUR/USD 1.2035 1.2035

Tenor Change Yield Tenor Change Yield

3 months +0.0025 0.0152 5 years -0.0064 0.7904

6 months -0.0025 0.0279 10 years -0.0175 1.5380

2 years - 0.1472 30 years -0.0325 2.2180

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US and European stocks rebounded and the US dollar slightly weakened as investors amid the continued release of upbeat earnings. Asian equities fell driven 

by jitters over increasing cases of COVID-19 in India. US Treasury yields fell on the back of continued demand.

Philippine peso
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Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities and local fixed income yields declined amid concerns surrounding COVID-19 and subsequent economic recovery. The Philippine peso 

strengthened following the euro-denominated bond offering.

✓ Local fixed income yields fell amid the continued risk-off sentiment driven by
the lingering concerns on the economy’s prospects. On average, yields fell by
1.31 bps DoD, led by the long-end of the curve which went down by 4.29 bps.

✓ Local equities declined for a 2nd straight session as COVID-19 concerns
persisted. On April 22, the Philippines logged 8,767 new cases. The PSEi
finished at 6,415.53. (-0.37% DoD).

✓ The Bureau of the Treasury reported that the Philippines raised €2.1 billion
(Php122 billion) from its triple-tranche issuance of euro-denominated bonds.
Taking advantage of the low interest rates in the euro bond market, the
Philippines sold €650 million worth of four-year global bonds, another €650
million worth of 12-year notes, and €800 million worth of 20-year debt papers.
The proceeds from the offering will be used for the country’s national budget
this year amid the persisting pandemic.

✓ Bank of the Philippine Islands (PSE Ticker: BPI) hopes to acquire the
consumer and retail business of Citibank Philippines, as the latter announced
its exit from the country. Newly inducted BPI CEO TG Limcaoco said he
believes BPI has sufficient capital ratios to fund its potential acquisition.
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation
to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

✓ US equities fell following the news on the plans of President Joe Biden to almost double
the capital gains tax to 36.9% and increase the marginal income tax rate from 37% to
39.6%.This was also driven by renewed fears on the resurgence of COVID-19 pandemic
globally. The DJIA closed at 33,815.90 (-0.94% DoD) while the S&P 500 closed at
4,134.98 (-0.92% DoD).

✓ Asian equities rose as it tracked overnight gains in the US. Gains were capped on
worsening US-China tensions as US lawmakers pushed for the passage of the Strategic
Competition Act of 2021. The MSCI APxJ closed at 692.83 (+0.40% DoD).

✓ European equities rose amid strong economic earnings and following the policy decision
of the European Central Bank to keep the rates unchanged. The MSCI Europe closed at
145.52 (+0.64% DoD).

✓ US Treasury yields continued to fall as investors flocked to safe haven assets following
the plans of President Biden to raise the tax rate and as COVID-19 cases continued to
increase globally. On average, US Treasury yields fell by -0.94 bps DoD on average, with
the 2Y ending at 0.1472% (0.00 bps) and the 10Y closing at 1.5380% (-1.75 bps).

✓ The US dollar mildly strengthened amid reports that US President Joe Biden will propose
nearly doubling taxes on capital gains for people earning more than $1 million. Moreover,
the European Central Bank also commented that the eurozone weakness still requires the
support of its current pace of bond purchases as recovery remains uncertain. The DXY
closed at 91.3330 (+0.195% DoD).

✓ The Philippine peso strengthened after the government raised Php122 billion
from its euro-denominated bond offering. This was also following the decline in
oil prices amid the market’s cautious sentiment due to the rising number of global
COVID-19 infections. This was also The USD/PHP pair closed at 48.410 (-0.08%
DoD).

✓


