
Previous: 6,500.4 PSEi change: -0.94%
High: 6,494.8 Best: TEL +4.52%
Low: 6,439.4 2nd best: GTCAP +1.52%
Close: 6,439.4 2nd worst: BLOOM -3.29%
Val. traded (mn): 3,368.4 Worst: SMPH -4.00%

Tenor Change Yield Tenor Change Yield
3 months -0.0159 1.3405 5 years -0.0266 3.2046
6 months -0.0172 1.6137 7 years -0.0398 3.6255
1 year +0.0005 1.8957 10 years -0.0247 4.1891
2 years -0.0214 2.3936 20 years -0.0022 4.9828
3 years -0.0262 2.7181 30 years +0.0004 4.9799
4 years -0.0256 2.9759

Previous Close Previous Close
PHP/USD 48.320 48.450 EUR/USD 1.2036 1.2036

Tenor Change Yield Tenor Change Yield
3 months - 0.0127 5 years +0.0048 0.7968
6 months -0.0026 0.0304 10 years -0.0034 1.5555
2 years -0.0020 0.1472 30 years -0.0007 2.2505

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US and European stocks rebounded and the US dollar slightly weakened as investors amid the continued release of upbeat earnings. Asian equities fell driven by jitters over 
increasing cases of COVID-19 in India. US Treasury yields fell on the back of continued demand.

Philippine peso
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Equities

Bond Market Movement
Fixed Income

Local equities and local fixed income yields declined, while the Philippine peso weakened on the high number of COVID-19 infections.

ü Local fixed income yields declined as the rising COVID-19 cases globally and the
losses in the domestic stock market continued to dampen market sentiment. On
average, yiel ds fell by 1.81 bps D oD, led by the belly of the curve which declined by
2.95 bps.

ü Local equities continued to fall as i nvestors focused on rising COVID-19 cases amid
a lack of market catalysts. On April 21,, the Philippi nes l ogged 9,227 new cases . The
PSEi finished at 6,439.39. (-0.94% DoD).

ü The Bangko Sentral ng Pilipinas (BSP) will ask Malacañang to ease the Bank
Secrecy Law i n the Philippines . BSP Gover nor Benj amin Diokno noted that the
Philippines is the only country with such tight restrictions on bank deposit information.
In February, the H ouse Committee on Banks and Financi al Intermediariesapproved
House Bill (HB) 8991. This extends the supervisory powers of the central bank by
allowing it to look into the deposit accounts of bank stockhol ders, owners, directors,
officers or em ployees if there is reasonable grounds for investigation of fraud or
unlawful activity.

ü San Miguel Corp. (PSE Ticker: SMC) will spend m ore than $1 billion on 31 new
battery energy stor age facilities with a total capacity of 1,000 megawatts. The
company hopes the batteries will provide stable power supply to faraway areas.
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ü US equities rebounded as i nvestors picked up on recent l ows amid the continued release
of the upbeat earnings. Moreover, market participants had already digested the possible
effec t of the continued surge of COVID-19 globally. The DJIA cl osed at 34,137.31
(+0.93% DoD) while the S&P 500 closed at 4,173.42 (+0.93% DoD).

ü Asian equities declined as rising coronavirus cases in India dampened sentiment within
the region. While markets in Indi a were closed for holiday, the country logged 295,041
new cases on Wednesday. The MSCI APxJ closed at 690.05 (-0.88% DoD).

ü European equities recovered, following US equities , amid a fr esh batch of strong
corporate earnings. The MSCI Europe closed at 144.60 (+0.71% DoD).

ü US Treasury yields fell on the back of demand for the recently auctioned 20-year bond
by the US Treasury, particularly from foreign buyers who are seeing negative rates back
home. On average, US Treasury yields fell by 0.06 bps DoD on average, with the 2Y
ending at 0.1472% (-0.20 bps) and the 10Y closing at 1.5555% (-0.34 bps).

ü The US Dollar mildly weakened as investors digested positive corporate earni ngs.
However, the resur gence of COVID-19 infections globally also continued to dampen
market sentiment. The DXY closed at 91.1550 (-0.094% DoD).

ü The Philippine Peso w eakened amid risk-off sentiment over the elevated COVID-19
infections gl obally and the l osses in the local stock market. The USD/PHP pair closed at
48.450 (+0.27% DoD).


