
Previous: 6,494.8 PSEi change: -0.54%
High: 6,503.8 Best: FGEN +1.29%
Low: 6,459.8 2nd best: ICT +0.86%
Close: 6,459.8 2nd worst: SECB -3.20%
Val. traded (mn): 2,705.7 Worst: MEG -4.44%

Tenor Change Yield Tenor Change Yield
3 months -0.0231 1.3573 5 years -0.0244 3.2285
6 months +0.0103 1.6300 7 years -0.0554 3.6679
1 year -0.0031 1.8930 10 years -0.0618 4.2119
2 years -0.0179 2.4216 20 years -0.0052 4.9880
3 years -0.0209 2.7453 30 years -0.0008 4.9805
4 years -0.0194 2.9992

Previous Close Previous Close
PHP/USD 48.380 48.350 EUR/USD 1.1983 1.1983

Tenor Change Yield Tenor Change Yield
3 months +0.0051 0.0152 5 years -0.0015 0.8292
6 months - 0.0355 10 years +0.0249 1.6047
2 years -0.0040 0.1572 30 years +0.0314 2.2963

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities fell led by tech shares. European equities declined on muted trading. Meanwhile, US Treasury yields rose on average as investors monitored corporate earnings 
releases. The US dollar weakened following the statement of the Fed on inflation.

Philippine peso

April 20, 2021
LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement
Fixed Income

Local equities and local fixed income yields fell amid a high number of daily COVID-19 cases. Meanwhile, the Philippine peso strengthened as investors anticipated the arrival of 
COVID-19 vaccines.

ü Local fixed income yields continued to decline on average as investors rem ained
cautious over the high number of COVID-19 i nfec tions in the country. On aver age,
yields fell by 2.02 bps DoD, led by the belly of the curve which decreased by 3.00 bps.

ü Local equities fell as new COVID-19 cases conti nued to drag sentiment. On April
19, 2021, the Philippines logged 9,628 new cases. This also followed investors
focusing on US stocks amid strong ear nings and economic data releases. The PSEi
finished at 6,459.76 (-0.54% DoD).

ü The Philippine government plans to return to the global debt m arket this year via
the issuance of euro-denominated bonds . The euro bond offering will have potential
tenors of 4 years, 12 years, and/or 20 years. It is also expected to be rated Baa2 by
Moody’s Investors Service, BBB+ by S&P Global Ratings, and BBB by Fitch Ratings.

ü Cebu Air, Inc. (PSE T icker: CEB) will raise $250 million in convertible bonds with
IFC Emerging Asia Fund, Indigo Philippines LLC, and Inter nati onal Finance Corp.
The agreement that was signed April 16. The number of shares will be 318.75 million
common shares with a Php38 conversion price.
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This material,which is strictly for information purposes only, is for your sole use,does notconstitute a recommendation or an offer to sell or a solic itation to buy any financial product.Any information is subject to change withoutnotice and BPIAMTC is notunder any obligation to update or keep
current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
All funds managed by BPI AssetManagement&TrustCorp.and affi liates are Trustand/or InvestmentManagementFunds,which do notcarry any guarantee of income or principal,and are NOT covered by the Philippine Deposit Insurance Corporation. Pastperformance is nota guarantee of
future results.BPI AMTC InvestmentFunds are valued daily using the marked-to-marketmethod.

ü US equities fell after its recent highs driven by losses from tech shares. Inves tors are also
cautious as they conti nued to watch the rel ease of the US corporate earni ngs for the first
quarter of 2021.The DJIA cl osed at 34,077.63 (-0.36% DoD) while the S&P 500 closed at
4,163.26 (-0.53% DoD).

ü Asian equities w ere mixed as a recor d number of cases prompted new lockdown
measures. On April 18, 2021, Indi a logged 273,802 new cases. The MSCI APxJ closed at
696.68 (+0.12% DoD).

ü European equities slightly declined refl ecting limited tradi ng in Wall Street and other
global markets. The MSCI Europe closed at 146.39 (-0.08% DoD).

ü US Treasury yields were mixed but rose on average as investors monitored the earnings
releases and amid few scheduled economic data releases. On average, US Treasury
yields rose by 0.93 bps on average, with the 2Y endi ng at 0.1572% (-0.40 bps DoD) and
the 10Y closing at 1.6047% (+2.49 bps).

ü The US Dollar weakened to a six-week low following the Federal Reserve’s statement
that any spike in i nflation was likely to be temporary. The DXY closed at 91.0690 (-
0.532% DoD).

ü The Philippine Peso s trengthened on the back of optimism over the expected arrival of
more COVID-19 vaccine doses within the month. The USD/PHP pair closed at 48.350 (-
0.06% DoD).


