
Previous: 6,540.0 PSEi change: -0.69%
High: 6,533.6 Best: MPI +2.53%
Low: 6,490.7 2nd best: ICT +1.11%
Close: 6,494.8 2nd worst: RLC -2.36%
Val. traded (mn): 2,620.5 Worst: JGS -3.71%

Tenor Change Yield Tenor Change Yield
3 months +0.0111 1.3804 5 years -0.0355 3.2529
6 months +0.0004 1.6197 7 years -0.0737 3.7233
1 year -0.0109 1.8961 10 years -0.0421 4.2737
2 years -0.0011 2.4395 20 years +0.0068 4.9932
3 years -0.0018 2.7662 30 years +0.0069 4.9813
4 years -0.0142 3.0186

Previous Close Previous Close
PHP/USD 48.440 48.380 EUR/USD 1.1967 1.1980

Tenor Change Yield Tenor Change Yield
3 months +0.0050 0.0101 5 years +0.0130 0.8307
6 months +0.0051 0.0355 10 years +0.0039 1.5798
2 years +0.0022 0.1612 30 years -0.0045 2.2649

Foreign Exchange
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Global Markets

US Treasuries

Global equities inched up and the US treasury yields rose as investors digested the positive economic data from the US and China and upbeat earnings release.

Philippine peso
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Fixed Income

Local equities and local fixed income yields declined on high daily COVID-19 cases. Meanwhile, the Philippine peso as government included frontline workers on the priority list 
for vaccinations.

ü Local fixed income yields declined on average as investors remained cautious over
the elevated number of new COVID-19 cases in the country. Moreover, inflation
concerns subsided after the l ower-than-expected inflation print in March. On aver age,
yields fell by 1.40 bps DoD, led by the belly of the curve which decreased by 3.13 bps.

ü Local equities fell as high daily COVID-19 cases and no fresh catalysts l ed to profit
taking. As of April 18, 2021, the Philippines logged 10,098 new cases. The PSEi
finished at 6,494.81 (-0.69% DoD).

ü Data from the Bangko Sentral ng Pilipinas data showed that the Philippines’ gr oss
international reserves (GIR) slightly fell to $104.8 billion in March. This is lower than
the $105.2 billion posted in February. The decline may be attributed to the outflows
from the national government’s net withdrawal of its foreign currency deposits and
the dow nward adjustm ent i n the value of gold. The l atest GIR level is equivalent to 12
months’ worth of import cover and is about 7.5x the country’s short-term external
debt based on original maturity.

ü Globe Telecom, Inc. (PSE ticker: GLO) will launch a million fiber lines as part of its
Php70 billion capex program for 2021. Remaini ng copper lines will be converted to
fiber, with qualified Globe At Home cus tomers expected to benefit from the fiber
upgrades free of charge.
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This material,which is strictly for information purposes only, is for your sole use,does notconstitute a recommendation or an offer to sell or a solic itation to buy any financial product.Any information is subject to change withoutnotice and BPIAMTC is notunder any obligation to update or keep
current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
All funds managed by BPI AssetManagement&TrustCorp.and affi liates are Trustand/or InvestmentManagementFunds,which do notcarry any guarantee of income or principal,and are NOT covered by the Philippine Deposit Insurance Corporation. Pastperformance is nota guarantee of
future results.BPI AMTC InvestmentFunds are valued daily using the marked-to-marketmethod.

ü US equities inched up as investors di gested the strong economic data and positive
earnings rel eases from banks . The DJIA closed at 34,200.67 (+0.48% DoD) w hile the
S&P 500 closed at 4,185.47 (+0.36% DoD).

ü Asian equities gained as China’s 1Q GDP soared to 18.3% YoY. This marked the fas test
growth since 1992 when official quarterly GDP data was first recor ded. The MSCI APxJ
closed at 695.84 (+0.46% DoD).

ü European equities r ose driven by risk-on sentiment gl obally driven by positive economic
data releases from the US and China and as investors remained focused on earnings
releases. The MSCI Europe closed at 146.51 (+0.92% DoD).

ü US Treasury yields rose following positive economic data. Housi ng s tarts rose by 19.4%
MoM in March from -10.3% MoM last February, above expectati on at 13.5% MoM.
Likewise, the University of Michigan C onsumer Sentiment Index rose to 86.5 in April from
84.9 last March. On average, US Treasury yields rose by 0.41 bps on average, with the
2Y ending at 0.1612% (+0.22 bps DoD) and the 10Y closing at 1.5798% (+0.39 bps).

ü The US Dollar continued to weaken amid the drop in 10-year US Treasury yields in the
previous session. M oreover, investors also weighed the Federal Reserve’s insistence that
it woul d mai ntai n its accommodative policy stance. The DXY closed at 91.5560 (-0.125%
DoD).

ü The Philippine Peso s trengthened amid optimism over the government’s decision to
include economic frontliners in the priority groups for the vaccination drive. The
USD/PHP pair closed at 48.380 (-0.12% DoD).


