
Previous: 6,457.8 PSEi change: 1.01%

High: 6,523.2 Best: BDO +2.56%

Low: 6,453.3 2nd best: JFC +2.51%

Close: 6,523.2 2nd worst: RRHI -2.13%

Val. traded (mn): 2,908.7 Worst: MEG -3.33%

Tenor Change Yield Tenor Change Yield

3 months +0.0117 1.3679 5 years -0.0137 3.2847

6 months +0.0125 1.6179 7 years -0.0172 3.8004

1 year -0.0054 1.9013 10 years +0.0067 4.3198

2 years -0.0103 2.4194 20 years -0.0004 4.9864

3 years -0.0088 2.7566 30 years +0.0007 4.9744

4 years -0.0111 3.0252

Previous Close Previous Close

PHP/USD 48.555 48.499 EUR/USD 1.1948 1.1899

Tenor Change Yield Tenor Change Yield

3 months +0.0051 0.0152 5 years +0.0194 0.8548

6 months - 0.0355 10 years +0.0178 1.6323

2 years +0.0021 0.1610 30 years +0.0177 2.3116

Philippine peso

April 15, 2021

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities gained on bargain hunting. Local fixed income yields were flat as daily COVID-19 cases remained high, and the Philippine peso strengthened on 
weaker inflation expectations in the US.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities mostly declined on profit taking. Asian equities gained as tech companies committed to antitrust laws. European equities rose on vaccine 
developments. US Treasury yields went up ahead of weekly jobless claim data, and the US Dollar weakened as US Treasury yields linger below its recent record-
highs.

 Local fixed income yields were flat but fell on average amid continued
uncertainty brought by potential stricter lockdowns, as daily COVID-19 infections
remained elevated. On average, yields declined by 0.32 bps DoD, led by the
belly of the curve which went down by 1.27 bps.

 Local equities gained on last-minute bargain hunting. However, the new daily
COVID-19 cases continued to dampen sentiment with 8,122 new cases as of
April 14, 2021. The PSEi finished at 6,523.21 (+1.01% DoD).

 The Bureau of Internal Revenue was 13% short of its collection target in
March 2021. The agency collected Php127.4 billion in taxes, lower than the
Php146.3 billion target set for the month. The below-target tax collection was
attributed to the tighter lockdown restrictions imposed by the government in the
National Capital Region and other provinces amid the surge in COVID-19
infections.

 Megaworld Corp. (PSE ticker: MEG) reported a net income of Php10.6 billion
in 2020, a 45% decline from the year prior. The company saw its revenues
decline 35% to Php43.5 billion with rental income and real estate sales
declining 23% and 42% respectively.
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 US equities were mixed but mostly declined as investors took profit after stocks
reached new all-time highs. The DJIA closed at 33,730.89 (+0.16% DoD) while the
S&P 500 closed at 4,124.66 (-0.41% DoD).

 Asian equities gained as the Chinese tech companies pledged compliance to
antitrust laws. The MSCI APxJ closed at 690.61 (+0.95% DoD).

 European equities went up mildly as positive corporate earnings, and further
developments on the vaccine front came in. The French government started
distributing Johnson & Johnson doses across the country. The MSCI Europe closed
at 144.52 (+0.20% DoD).

 US Treasury yields went up ahead of the weekly jobless claim data to be released
on Thursday. Expectation is for it to fall to 700K from 744K in the prior week. On
average, US Treasury yields rose by 1.04 bps, with the 2Y ending at 0.1610% (+0.21
bps) and the 10Y closing at 1.6323% (+1.78 bps).\

 The US dollar weakened as US Treasury yields remained below its recent record-
highs. The DXY closed at 91.6900 (-0.176% DoD).

 The Philippine peso strengthened amid easing inflation concerns in the US. 
Moreover, the recent outlook upgrade of Moody’s Investors’ for the Philippine 
banking sector improved market sentiment. The USD/PHP pair closed at 48.499 
(-0.12% DoD).



This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation
to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is
not a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.


