
Previous: 6,518.6 PSEi change: -0.93%
High: 6,520.0 Best: LTG +2.57%
Low: 6,431.7 2nd best: RRHI +2.55%
Close: 6,457.8 2nd worst: AGI -4.14%
Val. traded (mn): 3,235.5 Worst: URC -4.59%

Tenor Change Yield Tenor Change Yield
3 months +0.0026 1.3562 5 years +0.0207 3.2984
6 months -0.0304 1.6054 7 years +0.0193 3.8176
1 year -0.0208 1.9067 10 years -0.0114 4.3131
2 years +0.0111 2.4297 20 years +0.0061 4.9868
3 years +0.0176 2.7654 30 years +0.0066 4.9737
4 years +0.0192 3.0363

Previous Close Previous Close
PHP/USD 48.560 48.555 EUR/USD 1.1911 1.1914

Tenor Change Yield Tenor Change Yield
3 months +0.0025 0.0101 5 years -0.0451 0.8354
6 months +0.0051 0.0355 10 years -0.0512 1.6145
2 years -0.0079 0.1589 30 years -0.0393 2.2939

Philippine peso

April 14, 2021
LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement
Fixed Income

Local equities declined on fears of slower economic growth. Local fixed income rose as Moody's improved its outlook for the PH banking sector, and the Philippine peso was flat 
amid potential delay in vaccine arrivals.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities were mixed and US Treasury yields fell following the news on the recommendation of the US regulators to pause the use of the J&J vaccine. European equities 
slightly rose following the release of the higher-than-expected retail sales. The US Dollar weakened as investors focused on the Fed’s commitment to keep interest rates low.

ü Local fixed income yields slightly rose after Moody’s Investors Service upgraded its
outlook for the Philippine banki ng system from negative to stable due to expectations
of mild economic recovery. On average, yiel ds went up by 0.37 bps D oD, led by the
belly of the curve which increased by 1.92 bps.

ü Local equities declined on fears of slow er 2021 GDP growth. BSP Governor Diokno
said the BSP is considering low ering its 2021 GDP forecast to 6.0%-7.0% from 6.5%-
7.5%. The BSP cited the quarantine restrictions for the potential downward revision.
The PSEi finished at 6,457.79 (-0.93% DoD).

ü Based on preliminary data from the Bangko Sentral ng PIlipinas, gross non-
performing l oans (NPLs) went up by 80% year-on-year to Php431.3 billion i n
February amid the impac t of the COVID-19 pandemic. This was also 9.1% higher
than the Php395.5 billion gross N PLs posted in January. In February, NPL rati o
picked up to 4.1% from 2.2% a year ago.

ü Jollibee Foods Corp (PSE ticker: JFC) reported a consolidated net l oss of
Php11.51 billion in 2020, slightly w orse than its initial unaudited result of Php11.49
billion. This is a reversal of its Php7.3 billion net profit in 2019. Losses can be
attributed to the Php6.7 billion spent on its business transformation program and the
adverse effects of COVID on sales. 6,100
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This material,which is strictly for information purposes only, is for your sole use,does notconstitute a recommendation or an offer to sell or a solic itation to buy any financial product.Any information is subject to change withoutnotice and BPIAMTC is notunder any obligation to update or keep
current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
All funds managed by BPI AssetManagement&TrustCorp.and affi liates are Trustand/or InvestmentManagementFunds,which do notcarry any guarantee of income or principal,and are NOT covered by the Philippine Deposit Insurance Corporation. Pastperformance is nota guarantee of
future results.BPI AMTC InvestmentFunds are valued daily using the marked-to-marketmethod.

ü US equities w ere mixed following the vaccine news, and as inves tors stayed on the
sidelines as they awaited earnings data. The US CDC and FDA recommended to pause
the rollout of the J&J vaccine amid risk of blood cl ots. The DJIA closed at 33,677.27 (-
0.20% DoD) while the S&P 500 closed at 4,141.59 (+0.33% DoD).

ü Asian equities gai ned as the Indian government fast-tracked approvals for COVID-19
vaccines. The MSCI APxJ closed at 684.12 (+0.20% DoD).

ü European equities slightly rose amid positive sentiment following the release of the
higher-than- expec ted economic data. Eurozone retail sal es rose 3.0% MoM in February
(expectation: 1.7%) from -5.9% in January. The MSCI Europe cl osed at 144.23 (+0.04%
DoD).

ü US Treasury yields fell driven by vaccine jitters after US regulators recommended to
temporarily halt the use of J&J vaccine. On average, US Treasury yiel ds declined by 2.27
bps, with the 2Y ending at 0.1589% (-0.79 bps) and the 10Y closing at 1.6145% (-5.12
bps).

ü The U S Dollar w eakened despite recent data showing higher infl ation in March as
investors weighed the Federal Reserve’s commitment to maintain inter est r ates at l ow
levels. The DXY closed at 91.8520 (-0.310% DoD).

ü The Philippine Peso ended flat as investors remained cauti ous over the delayed
vaccine arrivals in the country amid tight gl obal supply. The USD/PHP pair closed at
48.555 (-0.01% DoD).


