
Previous: 6,545.2 PSEi change: -0.41%
High: 6,566.7 Best: BDO +2.07%
Low: 6,504.6 2nd best: GTCAP +1.12%
Close: 6,518.6 2nd worst: LTG -5.02%
Val. traded (mn): 3,008.0 Worst: DMC -7.83%

Tenor Change Yield Tenor Change Yield
3 months -0.0019 1.3536 5 years +0.0121 3.2777
6 months +0.0078 1.6358 7 years +0.0530 3.7983
1 year +0.0033 1.9275 10 years +0.0149 4.3245
2 years +0.0035 2.4186 20 years -0.0072 4.9807
3 years -0.0155 2.7478 30 years -0.0062 4.9671
4 years -0.0099 3.0171

Previous Close Previous Close
PHP/USD 48.540 48.560 EUR/USD 1.1899 1.1868

Tenor Change Yield Tenor Change Yield
3 months - 0.0076 5 years +0.0178 0.8805
6 months - 0.0304 10 years +0.0072 1.6657
2 years +0.0120 0.1668 30 years +0.0039 2.3332
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement
Fixed Income

Local equities fell and the Philippine Peso weakened as COVID-19 cases remained high. Local fixed income yields rose slightly on jump in foreign direct inflows.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities fell as investors look ahead to economic, and earnings data releases in the coming days. US Treasury yields continued to rise, and the US  dollar weakened amid 
higher inflation expectation. 

ü Local fixed income yields slightly rose after data from the Bangko Sentral ng
Pilipinas showed that net inflows of foreign direct investm ents j umped in January
2021. How ever, the rise in local COVID-19 cases dampened market sentiment. On
average, yields went up by 0.49 bps DoD, led by the belly of the curve w hich
increased by 0.99 bps.

ü Local equities declined as COVID-19 cases continued to remain el evated. As of
April 12, 2021, the Philippi nes logged 11,378 new cases with a positivity rate of
19.5%. The PSEi finished at 6,518.64 (-0.41% DoD).

ü According to the D epartment of Budget and Management, the government’s
infrastructure spending r ose by 23.1% year-on-year to Php56.1 billion in February
2021. This broke the six-month losi ng streak and was 9.4% hi gher than the Php51.3
billion spent in January. The incr ease was boosted by the rel ease of infras tructur e
funds under the Bayanihan to Recover as One Act (Bayanihan II).

ü Emperador Inc (PSE ticker: EMP) reported significant gr owth in its international
business segments. The company’s brandy business grew 376% in the United
Kingdom, 74% in Canada, 44% in Mexico, and 24% in the United States.
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ü US equities fell as i nvestors moved to the si delines as they awaited for the release of
earnings and i nflati on data. The DJIA closed at 33,745.40 (-0.16% DoD) while the S&P
500 closed at 4,127.99 (-0.02% DoD).

ü Asian equities declined as the market watches out for official trade data from Chi na.
Potential for policy tighteni ng also continued to dampen sentiment. The MSCI APxJ
closed at 682.77 (-0.69% DoD).

ü European equities dr opped on the back of negative sentiment driven by concerns on the
rapid increase of cases across Eur ope and as investors shif ted its focus to company
earnings. The MSCI Europe closed at 144.17 (-0.44% DoD).

ü US Treasury yields continued to rise ahead of i nflation data’s release. Market
participants ar e expecting hi gher inflation driven by rampi ng up vacci ne rollout in the
US. On average, US Treasury yields increased by 0.68 bps, with the 2Y ending at
0.1668% (+1.20 bps) and the 10Y closing at 1.6657% (+0.72 bps).

ü The US Dollar w eakened as i nvestors waited for the highly-anticipated US inflation
footprint. The DXY closed at 92.1380 (-0.027% DoD).

ü The Phil ippine Peso slightly weakened on the back of the continued rise in COVID-19
infections locally. This was also following the l atest trade balance data which showed
higher imports in February 2021. The USD/PHP pair closed at 48.560 (+0.04% DoD).


