
Previous: 6,590.1 PSEi change: 0.93%

High: 6,651.7 Best: MPI +5.87%

Low: 6,578.1 2nd best: SMPH +5.29%

Close: 6,651.7 2nd worst: RRHI -1.08%

Val. traded (mn): 3,196.2 Worst: AC -1.90%

Tenor Change Yield Tenor Change Yield

3 months +0.0147 1.3453 5 years -0.0622 3.2912

6 months +0.0731 1.6292 7 years -0.0900 3.7645

1 year -0.0089 1.9220 10 years -0.0881 4.2253

2 years -0.0852 2.4211 20 years +0.0074 4.9861

3 years -0.0736 2.7764 30 years +0.0045 4.9720

4 years -0.0591 3.0480

Previous Close Previous Close

PHP/USD 48.570 48.585 EUR/USD 1.1876 1.1813

Tenor Change Yield Tenor Change Yield

3 months -0.0051 0.0101 5 years -0.0032 0.8689

6 months -0.0051 0.0203 10 years +0.0179 1.6739

2 years -0.0039 0.1527 30 years +0.0382 2.3612

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities rose as the Fed maintained its commitment of asset purchases. European stocks fell on profit taking. Asian equities declined over concerns of a 

policy tightening in China. US Treasury yields were mixed, but rose on average as the Fed reiterated its support of economic growth. 

Philippine peso

April 8, 2021

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities gained as the IMF raised its GDP forecast for the Philippines. Local fixed income yields declined and the Philippine peso was flat on possible 

extension of quarantine restrictions.

✓ Local fixed income yields declined amid concerns on the possibility of extended
quarantine restrictions. Investors also continued to weigh the moderate easing of
inflation in March 2021. On average, yields fell by 3.34 bps DoD, led by the belly
of the curve which decreased by 7.12 bps.

✓ Local equities rose as the International Monetary Fund (IMF) raised its GDP
forecast for the Philippines. The multilateral lender raised its 2021 GDP forecast
from 6.6% YoY to 6.9% YoY, the fastest among ASEAN members. The PSEi
finished at 6,651.71 (+0.93% DoD).

✓ President Rodrigo Duterte signed Executive Order (EO) no. 128, which will
temporarily reduce tariffs on imports of pork meat for one year. This was aimed
to address the current supply shortage of pork meat and to stabilize inflation
amid the African swine fever outbreak. Under the EO, the tariff rate on pork
imports under quota or the minimum access volume is lowered to 5% for the
first three months of the order’s validity and increased to 10% for the
succeeding nine months.

✓ Energy Development Corp, a subsidiary of First Gen Corp. (PSE ticker:
FGEN), aims to complete 2 geothermal plants in 2022. The two projects are a
3.6-MW Mindanao 3 binary plant which is expected to finish 1H22, and the
second is a 28.9-MW binary plant in the Bac-Man geothermal facility which is
expected to be completed 2H22.
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✓ US equities slightly went up as the Fed maintained its view to continue asset purchases in
the meantime which may keep liquidity sustained. The DJIA closed at 33,446.26 (+0.05%
DoD) while the S&P 500 closed at 4,079.95 (+0.15% DoD).

✓ Asian equities declined as investors worried over possible policy tightening in China. The
MSCI APxJ closed at 689.35 (-0.57% DoD).

✓ European equities slightly went down to pause its uptrend after four consecutive days of
gains and reaching an all-time high, as investors took profit. The MSCI Europe closed at
143.82 (-0.22% DoD).

✓ US Treasury yields were mixed but rose on average as the long-end continued its
upward trend, while the short-end to the belly fell as FOMC minutes suggest that the Fed
will continue its near-term economic support to further spur recovery. On average, US
Treasury yields increased by 0.65 bps, with the 2Y ending at 0.1527% (-0.39 bps) and the
10Y closing at 1.6739% (+1.79 bps).

✓ The US Dollar strengthened as investors remained cautious over the continued risks due
to the pandemic. In line with this, the Federal Reserve’s latest minutes of the meeting
showed the central bank’s commitment to extend monetary policy support until economic
recovery in the US was more secure. The DXY closed at 92.4550 (+0.13% DoD).

✓ The Philippine Peso was flat as investors waited for clearer guidance if tight
quarantine restrictions in NCR and other provinces will be extended further. The
USD/PHP pair closed at 48.585 (+0.03% DoD).


