
Previous: 6,495.2 PSEi change: 1.46%
High: 6,590.1 Best: URC +5.62%
Low: 6,518.5 2nd best: AC +5.33%
Close: 6,590.1 2nd worst: TEL -1.97%
Val. traded (mn): 2,777.3 Worst: PGOLD -2.71%

Tenor Change Yield Tenor Change Yield
3 months +0.0350 1.3306 5 years -0.0611 3.3534
6 months +0.0167 1.5561 7 years -0.1206 3.8545
1 year -0.0038 1.9309 10 years -0.0807 4.3134
2 years +0.0452 2.5063 20 years +0.0339 4.9787
3 years +0.0169 2.8500 30 years +0.0378 4.9675
4 years -0.0181 3.1071

Previous Close Previous Close
PHP/USD 48.635 48.570 EUR/USD 1.1813 1.1759

Tenor Change Yield Tenor Change Yield
3 months - 0.0152 5 years -0.0499 0.8721
6 months -0.0025 0.0254 10 years -0.0443 1.6560
2 years -0.0098 0.1566 30 years -0.0233 2.3230

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities fell amid profit-taking. European stocks rose on the back of higher-than-expected economic data. US Treasury yields fell on the back of worries on the continued rise 
of COVID-19 cases despite efforts on the vaccine roll-out. Asian equities gained on stronger services data.
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Equities

Bond Market Movement
Fixed Income

Local equities gained as inflation slightly eased. Local fixed income yields fell after the latest BTr issuance. The Philippine peso strengthened on weaker oil prices.

ü Local fixed income yields fell after the Bureau of the Treasury raised Php35 billion
through the issuance of its five-year Treasury bonds. Moreover, latest data also
showed that headline inflation mildly eased to 4.5% i n March 2021. On average, yi elds
inched down by 0.90 bps D oD, led by the belly of the curve which declined by 4.57
bps.

ü Local equities rose as infl ation eased slightly. M arch infl ation settled at 4.5% YoY
from 4.7% YoY the m onth prior. The PSA attributed the decline to low er prices of
food and non-alcoholic beverages w hich fell to 5.8% YoY from 6.7% YoY in
February. The PSEi finished at 6590.11 (+1.46% DoD).

ü Preliminary data from the Philippine Statistics Authority showed that headline
inflation eased to 4.5% in March 2021 from the 4.7% posted in February 2021. This
remains above the central bank’s 2% to 4% tar get range and higher than the 2.5%
inflation recor ded in March 2020. The easi ng of i nflation during the month was m ainly
attributed to the slower pace of increase in food prices.

ü Jollibee Foods Corp. (PSE ticker: JFC) will invest GBP50 million (approx. Php3.36
billion) to open 50 stores i n Europe over the next 5 years. The company will launch a
flagship store in Leicester this year, and open 7 stores around the UK and Spain.
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This material,which is strictly for information purposes only, is for your sole use,does notconstitute a recommendation or an offer to sell or a solic itation to buy any financial product.Any information is subject to change withoutnotice and BPIAMTC is notunder any obligation to update or keep
current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
All funds managed by BPI AssetManagement&TrustCorp.and affi liates are Trustand/or InvestmentManagementFunds,which do notcarry any guarantee of income or principal,and are NOT covered by the Philippine Deposit Insurance Corporation. Pastperformance is nota guarantee of
future results.BPI AMTC InvestmentFunds are valued daily using the marked-to-marketmethod.

ü US equities fell as investors took profit af ter its r ecord high last Monday . After the
markets closed, President Bi den pledged the earlier availability of COVID-19 vaccines to
adults in the US. The DJIA closed at 33,430.24 (-0.29% DoD) while the S&P 500 closed
at 4,073.94 (-0.10% DoD).

ü Asian equities gained as Chi na’s Caixin/M arkit services PMI rose to 54.3 i n March,
compared to the 51.5 the month prior. The MSCI APxJ closed at 693.29 (+0.70% DoD).

ü European equities rose on the back of positive sentiment on the economic recovery amid
higher-than- expec ted Sentix Economic Inves tor Confi dence rose in April to 13.1 from 5.0
in March, expectation was at 6.7. The MSCI Europe closed at 144.13 (+0.60% DoD).

ü US Treasury yields continued to fall led by the long-end of the curve as investors shifted
their focus from the strong economic data to the climbing infections and deaths in the US
despite efforts on the vacci nation. On average, US Treasury yiel ds fell 2.16 bps , with the
2Y ending at 0.1566% (-0.98 bps) and the 10Y closing at 1.6560% (-4.43 bps).

ü The U S Dollar weakened as US Treasury yiel ds conti nued to decline from recent peaks.
The DXY closed at 92.3350 (-0.281% DoD).

ü The Phil ippine Peso strengthened as oil prices declined and headline inflati on eased
in March 2021. On Monday, Reuters reported that gl obal oil prices fell 4% amid
lingering demand worries due to the rising COVID-19 cases. The USD/PHP pair closed
at 48.57 (-0.13% DoD).


