
Previous: 6,443.1 PSEi change: 0.81%
High: 6,500.4 Best: TEL +4.01%
Low: 6,446.0 2nd best: MPI +4.01%
Close: 6,495.2 2nd worst: GLO -2.13%
Val. traded (mn): 2,290.6 Worst: RRHI -2.88%

Tenor Change Yield Tenor Change Yield
3 months +0.0117 1.2956 5 years +0.0198 3.4145
6 months +0.0196 1.5394 7 years -0.0387 3.9751
1 year +0.0269 1.9347 10 years -0.0144 4.3941
2 years +0.0421 2.4611 20 years +0.0059 4.9448
3 years +0.0444 2.8331 30 years +0.0007 4.9297
4 years +0.0382 3.1252

Previous Close Previous Close
PHP/USD 48.530 48.635 EUR/USD 1.1759 1.1777

Tenor Change Yield Tenor Change Yield
3 months +0.0025 0.0152 5 years -0.0550 0.9220
6 months - 0.0279 10 years -0.0213 1.7003
2 years -0.0198 0.1664 30 years -0.0101 2.3463

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement
Fixed Income

Local equities gained as PMI showed that the Philippines is still in an expansionary phase for the 2nd consecutive month. Local fixed income yields rose ahead of inflation data 
release. The Philippine peso weakened as Fitch Solutions downgraded its GDP forecast for the Philippines.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US and European equities rose and the US dollar weakened on the back of risk-on sentiment amid strong economic data. Meanwhile, US treasury yields fell and Asian equities 
were flat amid concerns on the rising cases of COVID-19.

ü Local fixed income yields went up ahead of the March 2021 inflation data rel ease.
Based on a poll, analysts expect i nflati on to acceler ate further due to elevated food
and fuel prices. On average, yields rose by 1.42 bps DoD, led by the short-end of the
curve which increased by 2.51 bps.

ü Local equities rose as manufacturing data expanded for the 2nd consecutive m onth.
The Philippines logged a PMI of 52.2 in March 2021. This is lower than the 52.5 in
Feb 2021 but higher than the 39.7 i n March 2020. The PSEi finished at 6,495.15
(+0.81% DoD).

ü The Philippi ne Manufacturing Purchasing Managers’ Index inched down to 52.2 i n
March 2021 from the 52.5 recorded in February 2021. The slower pace of
manufacturing ac tivity was driven by the subdued rise i n new orders. Nonetheless ,
this was still above the 50- neutral mark which signals an expansion and better than
the ASEAN PMI of 50.8.

ü Shakey’s Pizza Asia Ventures, Inc. (PSE ticker: PIZZA) reported a 4Q net incom e
of Php215 million. On a full-year basis, the company reported a Php247 million loss .
The company was able to gener ate Php6.6 billion in revenues in 2020, about 64% of
revenues in 2019. 6,100
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This material,which is strictly for information purposes only, is for your sole use,does notconstitute a recommendation or an offer to sell or a solic itation to buy any financial product.Any information is subject to change withoutnotice and BPIAMTC is notunder any obligation to update or keep
current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
All funds managed by BPI AssetManagement&TrustCorp.and affi liates are Trustand/or InvestmentManagementFunds,which do notcarry any guarantee of income or principal,and are NOT covered by the Philippine Deposit Insurance Corporation. Pastperformance is nota guarantee of
future results.BPI AMTC InvestmentFunds are valued daily using the marked-to-marketmethod.

ü US equities rose amid hopes of a faster economic recovery on the back of strong
economic data on the manufacturing sector and l abor markets. The DJIA closed at
32,527.19 (+1.13% DoD) while the S&P 500 closed at 4,077.91 (+1.44% DoD).

ü Asian equities were fl at on COVID-19 concerns as daily COVID-19 cases in India
surpassed 100,000. The MSCI APxJ closed at 688.45 (-0.03% DoD).

ü European equities slightly rose on the back of positive sentiment on the global economic
recovery. This was partially offset by jitters on the COVID-19 surge across Europe. The
MSCI Europe closed at 143.27 (+0.08% DoD).

ü US Treasury yields fell despite the risk-on sentiment over the improved economic data.
This was on the back of worries on the new variant of the virus as COVID-19 cases and
hospitalizations in the US continued to rise. On average, US Treasury yields fell 1.73 bps,
with the 2Y ending at 0.1664% (-1.98 bps) and the 10Y closing at 1.7003% (-2.73 bps).

ü The US Dollar weakened amid investors’ risk-on sentiment following robust economic
data releases and the easi ng of US Treasury yields. The DXY closed at 92.5950 (-0.459%
DoD).

ü The Philippine Peso w eakened after Fitch Solutions dow ngraded its Philippine gross
domestic forecas t from 7.6% previously to 5.8%. Investors were also cautious due to
the extension of enhanced community quarantine in the Nati onal Capital Region and
other provinces. The USD/PHP pair closed at 48.635 (+0.22% DoD).


