
Previous: 6,545.6 PSEi change: -1.57%
High: 6,557.0 Best: MPI +1.36%
Low: 6,443.1 2nd best: BLOOM +0.87%
Close: 6,443.1 2nd worst: BPI -3.21%
Val. traded (mn): 4,145.1 Worst: TEL -3.71%

Tenor Change Yield Tenor Change Yield
3 months +0.0033 1.2839 5 years +0.0104 3.3947
6 months +0.0075 1.5198 7 years -0.0023 4.0138
1 year -0.0109 1.9078 10 years -0.0449 4.4085
2 years -0.0229 2.4190 20 years -0.0016 4.9389
3 years -0.0046 2.7887 30 years -0.0014 4.9290
4 years +0.0069 3.0870

Previous Close Previous Close
PHP/USD 48.545 48.530 EUR/USD 1.1717 1.1730

Tenor Change Yield Tenor Change Yield
3 months +0.0051 0.0152 5 years +0.0436 0.9393
6 months - 0.0304 10 years +0.0375 1.7404
2 years +0.0138 0.1603 30 years +0.0419 2.4106

Philippine peso

April 5, 2021
LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement
Fixed Income

Local equities and local fixed income yields declined ahead of possible extension of ECQ. The Philippine peso was flat on weaker oil prices.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities were mixed as investors moved to the sidelines ahead of the holiday. European and Asian equities fell amid jitters on COVID-19 lockdown restrictions. Meanwhile, US 
treasury yields rose on the back of positive sentiment amid improved economic data.

ü Local fixed income yields declined as i nvestors remained cautious over the
continued surge in COVID-19 cases domestically and the potential ex tension of
lockdown restrictions. On average, yields fell by 0.55 bps D oD, led by the l ong- end of
the curve which decreased by 1.60 bps.

ü Local equities declined ahead of the possi ble extension of ECQ. Post-trading hours,
the Pal ace announced that the Greater Manila Ar ea will extend the M arch 29 to April
4 ECQ period for another week. The PSEi finished at 6,443.09 (-1.57% DoD).

ü President Rodrigo Duterte ex tended the implementation of enhanced community
quarantine (ECQ) in the N ational Capital R egion and the provinces of Bulacan, Rizal,
Laguna, and Cavite until April 11. This was aimed to contain the renew ed surge i n
COVID-19 i nfecti ons. Last Friday , the country registered a new record-high of 15,310
additional COVID-19 cases.

ü JG Summit Holdings, Inc. (PSE ticker: JGS) posted a consolidated net loss of
Php468 million in 2020, from its Php31.3 billion net income in 2019. The company
reported that its cor e net income fell to Php450 million, a 98.22% drop on losses from
its petrochemical and air transport business. 6,100
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This material,which is strictly for information purposes only, is for your sole use,does notconstitute a recommendation or an offer to sell or a solic itation to buy any financial product.Any information is subject to change withoutnotice and BPIAMTC is notunder any obligation to update or keep
current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
All funds managed by BPI AssetManagement&TrustCorp.and affi liates are Trustand/or InvestmentManagementFunds,which do notcarry any guarantee of income or principal,and are NOT covered by the Philippine Deposit Insurance Corporation. Pastperformance is nota guarantee of
future results.BPI AMTC InvestmentFunds are valued daily using the marked-to-marketmethod.

ü US equities were mixed as investors moved to the sidelines ahead of the Easter holiday.
Market participants also weighed the improved PMI data over the labor data.The ISM
Manufacturing PMI rose to 64.7 in March from 60.8 reported in February. This was partially
offset by higher-than-expected initial jobless claims which grew at 719k for the week-ended
March 27, expectation was around 675k. The DJIA closed at 32,981.55 (-0.26% DoD) while the
S&P 500 closed at 3,972.89 (+0.36% DoD).

ü Asian equities declined amid COVID-19 worries globally. China’s manufacturing PMI in March
rose to 51.9 which helped partially offset lingering pandemic concerns. The MSCI APxJ closed
at 677.61 (-0.42% DoD).

ü European equities declined, driven by worries on COVID-19 amid extension on lockdown
restrictions to mid-April and as investors closely watched the movements yields. The MSCI
Europe closed at 142.36 (-0.28% DoD).

ü US Treasury yields rose as investors positioned ahead of the holiday. This was also driven by
improvement on economic data after the unemployment rate fell to 6% in March from 6.2% last
February. On average, US Treasury yields rose 2.37 bps, with the 2Y ending at 0.1603% (+1.38
bps) and the 10Y closing at 1.7404% (+3.75 bps).

ü The US Dollar mildly weakened as investors weighed mixed US economic data including
higher-than-expected initial jobless claims data and improved ISM manufacturing PMI. The DXY
closed at 93.2320 (-0.070% DoD).

ü The Philippine Peso was fl at on Wednesday amid the easing of oil prices after the
Suez Canal was reopened. This was also ahead of the Holy Week holidays. The
USD/PHP pair closed at 48.53 (-0.03% DoD).


