
Previous: 6,544.6 PSEi change: 0.96%

High: 6,653.5 Best: DMC +4.05%

Low: 6,432.1 2nd best: MEG +3.09%

Close: 6,607.8 2nd worst: LTG -2.05%

Val. traded (mn): 3,652.8 Worst: AP -2.07%

Tenor Change Yield Tenor Change Yield

3 months -0.0057 1.2949 5 years +0.0235 3.3355

6 months +0.0609 1.5256 7 years +0.0266 3.9295

1 year -0.0111 1.9238 10 years +0.0213 4.3948

2 years +0.0133 2.4432 20 years -0.0021 5.0012

3 years +0.0208 2.7916 30 years -0.0024 4.9945

4 years +0.0233 3.0587

Previous Close Previous Close

PHP/USD 48.490 48.415 EUR/USD 1.1794 1.1765

Tenor Change Yield Tenor Change Yield

3 months -0.0051 0.0101 5 years +0.0225 0.8877

6 months -0.0102 0.0228 10 years +0.0321 1.7081

2 years +0.0020 0.1407 30 years +0.0269 2.4050

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities were mixed and the US dollar strengthened driven by hedge fund default concerns. European equities gained amid optimism on the global 

economic recovery. US Treasury yields rose on the back of positive sentiment on the vaccine roll-out and economic data. Asian equities were flat as markets in 

India were closed.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities gained, local fixed income yields rose, and the Philippine peso strengthened following the passage of the CREATE Act.

 Local fixed income yields rose amid optimism on the recent passage of the
Corporate Recovery and Tax Incentives for Enterprises (CREATE) Act. On
average, yields went up by 1.53 bps DoD, led by the belly of the curve which
increased by 2.36 bps.

 Local equities gained on the passage of the CREATE Act. The CREATE Law
cut corporate income tax to 25% and will go as low as 20% in 2027. The PSEi
finished at 6,607.78 (+0.96% DoD).

 According to the Department of Finance, the Philippines has obtained loans
from three multilateral lenders worth $1.2 billion. This will be used to purchase
the coronavirus disease vaccines. Loans from the World Bank, Asian
Development Bank, and Asian Infrastructure Investment Bank amounted to
$500 million, $400 million, and $300 million, respectively.

 GT Capital Holdings, Inc. (PSE ticker: GTCAP) posted a 53% fall in net
income to Php7.4 billion as the coronavirus pandemic adversely affected its
business segments. Metrobank, the banking arm of the group, contributed
Php13.8 billion in net income as it reported a 26% increase in income before
provisions. 6,100
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 US equities were mixed amid hedge fund default jitters. The DJIA closed at
33,171.37 (+0.30% DoD) while the S&P 500 closed at 3,971.09 (-0.09% DoD).

 Asian equities were relatively flat as markets in India were close for a holiday. The
MSCI APxJ closed at 677.18 (+0.11% DoD).

 European equities gained on the back of optimism on the global economic recovery
as data improved.The Finland Industrial Confidence Indicator rose to 3 in March
from -3 reported last February. The gains on the early trading were partially offset by
negative sentiment over Credit Suisse amid concerns on significant losses following
the news on hedge fund defaults on margin calls in the US. The MSCI Europe
closed at 141.78 (+0.18% DoD).

 US Treasury yields rose on the back of optimism on the vaccine roll-out. This was
also driven by continued decline on the initial jobless claims which fell from the 700k
level to 684k for the week ended March 20. On average, US Treasury yields rose by
1.14 bps, with the 2Y ending at 0.1407% (+0.20 bps) and the 10Y closing at
1.7081% (+3.21 bps).

 The US Dollar strengthened as market sentiment was dampened by concerns over
the potential fallout of a hedge fund’s default on margin calls. The DXY closed at
92.9440 (+0.192% DoD).

 The Philippine Peso strengthened following the decline in oil prices and the
recent passage of the CREATE Act. The USD/PHP pair closed at 48.415 (-0.15%
DoD).


