
Previous: 6,497.0 PSEi change: 1.29%
High: 6,603.6 Best: JGS +5.37%
Low: 6,498.5 2nd best: DMC +4.93%
Close: 6,581.0 2nd worst: BPI -0.88%
Val. traded (mn): 3,306.3 Worst: MER -1.93%

Tenor Change Yield Tenor Change Yield
3 months +0.0014 1.2897 5 years -0.0643 3.4098
6 months -0.0136 1.4701 7 years -0.0941 3.9978
1 year +0.0221 1.9493 10 years -0.0323 4.4602
2 years -0.0012 2.4597 20 years +0.0005 5.0077
3 years -0.0255 2.8264 30 years +0.0008 4.9975
4 years -0.0447 3.1188

Previous Close Previous Close
PHP/USD 48.665 48.580 EUR/USD 1.1813 1.1764

Tenor Change Yield Tenor Change Yield
3 months - 0.0152 5 years +0.0271 0.8347
6 months - 0.0330 10 years +0.0248 1.6332
2 years -0.0098 0.1367 30 years +0.0473 2.3568

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities inched up and the US Treasury yields were mixed but rose on average on the back of optimism on economic recovery driven by improved labor data. European 
equities slightly fell amid worries on the effect of lockdown restrictions in the region. Meanwhile, Asian equities declined on fears of US SEC delisting Chinese shares.

Philippine peso
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Key Events PSEi Snapshot

Equities

Bond Market Movement
Fixed Income

Local equities gained on bargain hunting and the Philippine peso strengthened ahead of the BSP policy meeting. Local fixed income yields declined on rising COVID-19 cases.

ü Local fixed income yields fell on the back of the continued concerns regarding the
surge i n the daily COVID-19 cases i n the country. Before the policy meeting
yesterday, Bangko Sentral ng Pilipinas Governor Diokno also hinted that the central
bank will keep the key inter est rate unchanged. On average, yi elds declined by 2.28
bps DoD, led by the belly of the curve which decreased by 5.72 bps.

ü Local equities gained on bargain hunting. How ever, gains were capped by the
elevated daily COVID-19 cases l ocally with 8,773 new cases on M arch 25. The PSEi
finished at 6,581.00 (+1.29% DoD).

ü The N ational Economic and Development Authority maintained the Philippines’
6.5% economic growth target for 2021 despite the reimpositi on of mobility restrictions
driven by the surge i n COVID-19 cases . The agency also recommended l ocalized
lockdowns instead of returning to stricter nationwide quaranti ne m easur es. Last year,
the Philippi ne economy contrac ted by 9.5% due to the succession of natural
disasters and the unprecedented COVID-19 pandemic.

ü Rizal Commercial Banking Corp. (PSE ticker: RCB) will launch its digital banking
app DiskarTech in April. The app will focus on l endi ng to micro, small and medium
enterprises. Loans will range from Php15,000 to Php1 million and will have an
approval time of 24-72 hours. 6,000
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This material,which is strictly for information purposes only, is for your sole use,does notconstitute a recommendation or an offer to sell or a solic itation to buy any financial product.Any information is subject to change withoutnotice and BPIAMTC is notunder any obligation to update or keep
current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
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future results.BPI AMTC InvestmentFunds are valued daily using the marked-to-marketmethod.

ü US equities rose amid positive sentiment following the better-than-expected labor data. The US
initial jobless claims dropped on its latest reading to 684k for the week ending March 20 from
the 770k reported for the week ending March 13. The latest data is lower than market
expectations of around 730k. The DJIA closed at 32,619.48 (+0.62% DoD) while the S&P 500
closed at 3,909.52 (+0.52% DoD).

ü Asian equities declined as US SEC adopted measures that would delist Chinese companies if
they do not comply with US auditing standards. The MSCI APxJ closed at 667.04 (-0.56% DoD).

ü European equities marginally fell driven by jitters on economic recovery as lockdown
restrictions persisted due to the continued surge of coronavirus cases across the Eurozone. The
MSCI Europe closed at 140.26 (-0.06% DoD).

ü US Treasury yields were mixed but rose on average on the back of the better-than-expected
initial jobless claims data. Investors also weighed the latest statement from US Fed Chair
Jerome Powell that the fiscal stimulus and vaccine rollout should help the economy recover
faster. He added that this will eventually allow the Fed to gradually pull back its support
programs. On average, US Treasury yields rose by 1.49 bps, with the 2Y ending at 0.1367% (-
0.98bps) and the 10Y closing at 1.6332% (+2.48 bps).

ü The US Dollar strengthened as concerns over the extension of lockdowns in Europe continued
to weigh on the Euro. The DXY closed at 92.8490 (+0.347% DoD).

ü The Philippine Peso s trengthened amid inves tors’ expectations that the central bank
will keep the policy rate steady. The USD/PHP pair closed at 48.580 (-0.17% DoD).


