
Previous: 6,446.4 PSEi change: 0.79%
High: 6,497.0 Best: RRHI +5.75%
Low: 6,393.1 2nd best: URC +4.10%
Close: 6,497.0 2nd worst: JFC -2.27%
Val. traded (mn): 3,161.7 Worst: MEG -3.43%

Tenor Change Yield Tenor Change Yield
3 months +0.0067 1.2883 5 years -0.0721 3.4741
6 months +0.0044 1.4837 7 years -0.0621 4.0919
1 year -0.0217 1.9272 10 years +0.0136 4.4925
2 years -0.0260 2.4609 20 years +0.0040 5.0072
3 years -0.0393 2.8519 30 years +0.0016 4.9967
4 years -0.0555 3.1635

Previous Close Previous Close
PHP/USD 48.631 48.665 EUR/USD 1.1849 1.1813

Tenor Change Yield Tenor Change Yield
3 months +0.0127 0.0152 5 years -0.0080 0.8076
6 months -0.0025 0.0330 10 years -0.0122 1.6084
2 years +0.0013 0.1465 30 years -0.0169 2.3095

Philippine peso

March 25, 2021
LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement
Fixed Income

Local equities gained on continued bargain hunting. Local fixed income yields declined ahead of the BSP’s policy meeting. The Philippine Peso continued to weaken amid the 
surge in COVID-19 cases.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities fell and the US Treasury yields were mixed despite an improvement in PMI levels. European equities slightly gained from the better-than-expected manufacturing 
numbers but was offset by negative sentiment on lockdown jitters.

ü Local fixed income yields fell ahead of the BSP’s policy meeting. Moreover, the
resurgence of COVID-19 cases domestically conti nued to dam pen m arket sentiment.
On average, yiel ds declined by 2.24 bps DoD, led by the belly of the curve w hich
decreased by 5.72 bps.

ü Local equities gained on continued bar gain hunting. Investors remained w ary of
daily COVID-19 cases, with 6,666 new cases on March 24, 2021. The PSEi finished
at 6,497.01 (+0.79% DoD).

ü According to B angko Sentral ng Pil ipinas Governor Benjamin E. DIokno, it may be
too early for the central bank to relax the accommodative measures it rolled out amid
the COVID-19 pandemic. H owever, he assured that the centr al bank remains vigilant
and ready to respond if there will be m ore pronounced signs of second-round effec ts
of higher inflation.

ü DoubleDragon Properties Corp. (PSE ticker: DDP) l aunched the country’s second
real estate inves tment trust in the stock exchange, DDMP REIT, Inc. DDMPR was
priced at Php2.25 and had a forecasted yield of 5%.
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This material,which is strictly for information purposes only, is for your sole use,does notconstitute a recommendation or an offer to sell or a solic itation to buy any financial product.Any information is subject to change withoutnotice and BPIAMTC is notunder any obligation to update or keep
current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
All funds managed by BPI AssetManagement&TrustCorp.and affi liates are Trustand/or InvestmentManagementFunds,which do notcarry any guarantee of income or principal,and are NOT covered by the Philippine Deposit Insurance Corporation. Pastperformance is nota guarantee of
future results.BPI AMTC InvestmentFunds are valued daily using the marked-to-marketmethod.

ü US equities fell led by technology shares despite the improved Markit US Manufacturing PMI
which rose to 59 in March from the 58.6 reading last February. The DJIA closed at 32,420.06 (-
0.01% DoD) while the S&P 500 closed at 3,889.14 (-0.55% DoD).

ü Asian equities declined as lockdowns in Europe dampened investor sentiment. The MSCI
APxJ closed at 670.76 (-1.86% DoD).

ü European equities slightly rose driven by the better-than-expected Markit Eurozone
Manufacturing PMI of 62.4 in March from 57.9 last February. Gains were partially offset by
negative sentiment following the new lockdown restrictions in European countries as COVID-19
infections surged and the vaccine roll-out slowed. The MSCI Europe closed at 140.35 (+0.02%
DoD).

ü US Treasury yields were mixed as investors weighed the improved PMI reading for March and
the testimonies of Chairman Jerome Powell and Treasury Secretary Janet Yellen on the
“economic response to the coronavirus”. In his statement, Powell said that he was not worried
by the recent rise in the 10-year US Treasury yield. On average, US Treasury yields fell by 0.43
bps, with the 2Y ending at 0.1465% (+0.13bps) and the 10Y closing at 1.6084% (-1.22 bps).

ü The US Dollar modestly strengthened after US Treasury Secretary Janet Yellen and Federal
Reserve Chair Jerome Powell told the Congress that they had confidence in the US economy.
However, investors also remained cautious over risks including the resurgence of COVID-19 in
Europe as well as the possible tax hikes in the US. The DXY closed at 92.5280 (+0.208% DoD).

ü The Philippine Peso conti nued to weaken as i nvestors remained cautious over the
surge in COVID-19 cases locally. The USD/PHP pair closed at 48.665 (+0.07% DoD).


