
Previous: 6,395.2 PSEi change: 0.80%
High: 6,446.4 Best: MEG +3.55%
Low: 6,381.8 2nd best: PGOLD +3.36%
Close: 6,446.4 2nd worst: DMC -3.08%
Val. traded (mn): 3,218.4 Worst: AEV -3.65%

Tenor Change Yield Tenor Change Yield
3 months +0.0062 1.2816 5 years +0.0095 3.5462
6 months -0.0072 1.4793 7 years +0.0039 4.1540
1 year +0.0035 1.9489 10 years +0.0062 4.4789
2 years -0.0138 2.4869 20 years +0.0018 5.0032
3 years -0.0107 2.8912 30 years -0.0049 4.9951
4 years +0.0001 3.2190

Previous Close Previous Close
PHP/USD 48.580 48.631 EUR/USD 1.1933 1.1849

Tenor Change Yield Tenor Change Yield
3 months - 0.0025 5 years -0.0472 0.8156
6 months +0.0076 0.0355 10 years -0.0740 1.6206
2 years -0.0020 0.1452 30 years -0.0720 2.3264
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OVERSEAS MARKETS

Global Markets

US Treasuries

US and European equities fell driven by concerns over the spike of coronavirus cases globally. US Treasury yields fell following the comments of Chairman Powell on economic 
recovery. Asian equities went down amid geopolitical tensions between western nations and China.

Philippine peso
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Bond Market Movement
Fixed Income

Local equities gained on bargain hunting. Local fixed income yields declined and the Philipinne peso weakened as coronavirus concerns lingered.

ü Local fixed income yields marginally declined as inves tors remained cauti ous over
the coronavirus spr ead and the reimposition of tighter restrictions. On average, yields
declined by 0.05 bps DoD, led by the short-end which decreased by 0.28 bps.

ü Local equities gai ned on bargai n hunting after the steep tw o-day decline. How ever,
investors remai ned wary of COVID-19 developments . The Philippines logged 5,867
new cases on March 23, 2021. The PSEi finished at 6,446.35 (+0.80% DoD).

ü According to a report by UK-based Pantheon Macroeconomics, the Philippines
faces a risk of a double-di p recession due to the second wave of the COVID-19
spread. A double-di p recession is a situation where another recession happens after
a short-lived recovery from a previ ous recessi on. However, Acting Socioeconomic
Planni ng Secretary Karl Chua sai d that there is no risk of a double-dip recession as
the economy is still functional and lockdowns are localized.

ü Cebu Air, Inc. (PSE ticker: CEB) will cancel several flights following the ban on
leisure travel. The airliner will cancel flights from March 25 to April 4 and will offer
affec ted customers the option to rebook , convert their flight into reusabl e credits for
other flights or add-ons, or a refund. 6,000
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ü US equities fell amid jitters on the continued surge of COVID-19 cases gl obally and
concerns on its effect on economic recovery. The DJIA closed at 32,423.15 (-0.94% DoD)
while the S&P 500 closed at 3,910.52 (-0.76% DoD).

ü Asian equities declined on geopolitical tensions between wester n nations and Chi na.
The US, the EU, UK and Canada have imposed sancti ons on C hina for alleged human
rights abuses in Xinjiang. The MSCI APxJ closed at 683.46 (-0.85% DoD).

ü European equities declined driven by concerns on falling oil prices amid a ballooning
number of coronavirus cases in Europe.This was also following the ex tensi on of the
lockdown in Germany until Easter. The MSCI Europe closed at 140.32 (-0.23% DoD).

ü US Treasury yields fell as investors w ere focused on the comments of Chairman Jerome
Powell that the economy is far from complete. Although he had mentioned that recovery
from the pandemic progressed more quickly than expected, sectors of the economy that
were hardest-hit remain weak. On average, US Treasury yields fell by 3.13 bps, with the
2Y ending at 0.1452% (-0.20bps) and the 10Y closing at 1.6206% (-7.40 bps).

ü The US Dollar strengthened amid safe- haven demand due to the increasing number of
COVID-19 cases globally. In particul ar, the market is cautious over the third wave of the
COVID-19 spread in Europe. The DXY closed at 92.3360 (+0.647% DoD).

ü The Philippine Peso weakened as inves tors’ sentiment continued to be dampened by
the sustai ned rise in the local COVID-19 cases and the reimposition of stricter
lockdowns . Moreover, global safe-haven demand also lifted the US dollar. The
USD/PHP pair closed at 48.631 (+0.10% DoD).


