
Previous: 6,436.1 PSEi change: -0.64%
High: 6,444.6 Best: PGOLD +4.59%
Low: 6,325.6 2nd best: DMC +4.00%
Close: 6,395.2 2nd worst: SECB -3.90%
Val. traded (mn): 3,354.5 Worst: JGS -5.00%

Tenor Change Yield Tenor Change Yield
3 months -0.0018 1.2754 5 years -0.0056 3.5367
6 months +0.0391 1.4865 7 years +0.0440 4.1501
1 year +0.0136 1.9454 10 years +0.0091 4.4727
2 years -0.0310 2.5007 20 years +0.0024 5.0014
3 years -0.0433 2.9019 30 years -0.0002 5.0000
4 years -0.0310 3.2189

Previous Close Previous Close
PHP/USD 48.620 48.580 EUR/USD 1.1904 1.1933

Tenor Change Yield Tenor Change Yield
3 months +0.0050 0.0025 5 years -0.0178 0.8628
6 months +0.0076 0.0279 10 years -0.0264 1.6946
2 years -0.0020 0.1472 30 years -0.0349 2.3984

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities rose led by technology shares. European equities inched up driven by the rally on auto shares despite jitters in Turkey. US treasury yields fell after its recent run up 
and Asian equities rose  as investors closely watched developments on Turkey’s Central Bank.

Philippine peso
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Equities

Bond Market Movement
Fixed Income

Local equities and local fixed income yields declined on reimposition of quarantine measures. The Philippine peso strengthened as US yields eased.

ü Local fixed income yields declined amid conti nued negative sentiment over the
stricter quarantine restrictions. This was following the record hi gh surge in COVID-19
cases domestically. On average, yields declined by 0.04 bps DoD, l ed by the belly
which decreased by 0.90 bps.

ü Local equities continued to decline as the governm ent implemented stricter
quarantine restrictions in the Greater Manila Area. The PSEi finished at 6,395.17 (-
0.64% DoD).

ü According to a r eport by the Association of Vehicle Importers and Distributors,
Inc., the industry’s 21 member compani es and 26 global brands only sol d 5,401
vehicles in Febr uary 2021. This was low er than the 6,342 sol d in the same month las t
year as sales remained weak amid the pandemic. On a year-to-date basis, sal es fell
10% to 10,663 vehicles from 11,890 last year.

ü Smart Communications, Inc., a subsi diary of PLDT Inc. (PSE ticker: TEL), will roll
out 90 fuel cell-powered sites. The company tapped D enmark-based SerEner gy to
create towers in both rural and urban areas.

6,000
6,100
6,200
6,300
6,400
6,500
6,600
6,700

 (50.00)
 (40.00)
 (30.00)
 (20.00)
 (10.00)

0.00
 10.00
 20.00
 30.00
 40.00
 50.00

3/15 3/16 3/17 3/18 3/19 3/22

Total Net Foreign Flows (USD mn) PCOMP

-0.64% DoD; Net foreign 
selling: $14.96mn

0.19%

0.21%

0.32%

0.48%

0.70%

0.0% 0.2% 0.4% 0.6% 0.8% 1.0%

MSCI APxJ

MSCI Europe

DJIA

MSCI World

S&P 500
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current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
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ü US equities gained led by tech shares amid positive sentiment over decreasi ng US
Treasury yields. The DJIA cl osed at 32,731.20 (+0.32% DoD) while the S&P 500 cl osed at
3,940.59 (+0.70% DoD).

ü Asian equities closed hi gher on bargai n hunting. However, gains were capped by fears
of lockdowns and the plunge of Turkish Lira after President Erdogan sacked its centr al
bank governor. The MSCI APxJ closed at 689.33 (+0.19% DoD).

ü European equities inched up as auto shares rallied. However, the developments in
Turkey weighed down on investors’ sentiment. The MSCI Europe closed at 140.65
(+0.21% DoD).

ü US Treasury yields fell as investors moved to safe haven assets while closely watching
the developments in Turkey. On aver age, US Treasury yields fell by 1.14 bps, with the 2Y
ending at 0.1472% (-0.20bps) and the 10Y closing at 1.6946% (-2.64 bps).

ü The US Dollar weakened as US treasury yields declined. The DXY closed at 91.7420 (-
0.193% DoD).

ü The Philippine Peso strengthened as the increase i n US Treasury yields eased.
Moreover, i nvestors were also considering the potential impact of the stricter quar antine
measures on the country’s import requirements. The USD/PHP pair closed at 48.580 (-
0.08% DoD).


