
Previous: 6,552.5 PSEi change: 0.10%
High: 6,610.5 Best: FGEN +4.41%
Low: 6,519.2 2nd best: AC +3.27%
Close: 6,559.1 2nd worst: BLOOM -3.97%
Val. traded (mn): 3,324.8 Worst: AEV -5.82%

Tenor Change Yield Tenor Change Yield
3 months +0.0157 1.2501 5 years -0.0395 3.4910
6 months +0.0597 1.4349 7 years +0.0193 4.0413
1 year +0.0039 1.9014 10 years +0.0381 4.4382
2 years +0.0118 2.5153 20 years +0.0008 5.0992
3 years -0.0228 2.9025 30 years +0.0018 5.1136
4 years -0.0401 3.2037

Previous Close Previous Close
PHP/USD 48.540 48.635 EUR/USD 1.1929 1.1903

Tenor Change Yield Tenor Change Yield
3 months - 0.0127 5 years +0.0018 0.8290
6 months +0.0050 0.0456 10 years +0.0124 1.6179
2 years -0.0020 0.1490 30 years +0.0212 2.3785

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement
Fixed Income

Local equities inched up following a vaccine deal. Local fixed income yields were mixed and the Philippine Peso weakened amid the spike in COVID-19 cases.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities were down amid lower retail sales data. European equities gained driven by positive sentiment on economic growth. Meanwhile Asian equities rose, US treasury 
yields were mixed, and the US dollar strengthened ahead of the conclusion of the Fed meeting.

ü Local fixed income yields were mixed as the market weighed the r ecent surge in
domestic COVID-19 cases , hi gher near-term inflati on expectations, and progr ess on
the Philippi nes’ vaccine supply agreement with N ovavax . On average, yi elds rose 0.44
bps DoD. The short-end and the long-end of the curve increased 2.28 bps and 1.36,
respectively. Meanwhile, the belly fell 2.08 bps.

ü Local equities inched up as the government secured 30 million Novavax vaccine
doses which are set to arrive 2H 21. Gai ns were capped as investors remained
cautious amid the spike in COVID-19 cases. The Philippi nes l ogged 4,437 new cases
as of March 16, 2021. The PSEi finished at 6,559.08 (+0.10% DoD).

ü According to a N ational Economic and Development Authority official, the
Philippine economy will be able to achieve its growth target of 6.5% to 7.5% in 2021 if
the government ramps up its COVID-19 vaccination program in 2H2021. However,
the increase in the number of new COVID-19 cases remains a risk as it may prompt
the government units to reimpose stricter lockdowns.

ü Aboitiz Equity Ventures, Inc. (PSE Ticker: AEV) will spend Php48 billion on capital
expenditures in 2021 which is 69% higher than in 2020. Php23 billion will go to the
company’s 1,336 MW coal power plant under GNPower Dinginin Ltd. Co.
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This material,which is strictly for information purposes only, is for your sole use,does notconstitute a recommendation or an offer to sell or a solic itation to buy any financial product.Any information is subject to change withoutnotice and BPIAMTC is notunder any obligation to update or keep
current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
All funds managed by BPI AssetManagement&TrustCorp.and affi liates are Trustand/or InvestmentManagementFunds,which do notcarry any guarantee of income or principal,and are NOT covered by the Philippine Deposit Insurance Corporation. Pastperformance is nota guarantee of
future results.BPI AMTC InvestmentFunds are valued daily using the marked-to-marketmethod.

ü US equities fell driven by negative sentiment after the release of lower-than-expected retail
sales data. The retail sales fell by 3.0% in February from the upward revised 7.6% rebound last
January due to the extremely cold weather last month. The DJIA closed at 32,825.95 (-0.39%
DoD) while the S&P 500 closed at 3,962.71 (-0.16% DoD).

ü Asian equities rose following gains on Wall Street. Gains were capped as investors ahead of
the US Federal Reserve’s meeting. The MSCI APxJ closed at 694.77 (+0.65% DoD).

ü European equities frose following improved ZEW Eurozone Expectation of Economic Growth
data which rose to 74 in March from 69.6 last February. Positive sentiment was also driven by a
rally in the automobile sector led by Volkswagen. The MSCI Europe closed at 141.43 (+0.84%
DoD).

ü US Treasury yields were mixed but rose on average despite demand on the recent 20-year
bond auction as investors gauged and closely waited for the decision of the Fed on the GDP
forecast and interest rate policy. On average, US Treasury yields rose by 0.64 bps, with the 2Y
ending at 0.149% (-0.20bps) and the 10Y closing at 1.6179% (+1.24 bps).

ü The US Dollar was flat ahead of the Federal Reserve policy meeting as investors waited for
guidance on where the US rates are headed. The DXY closed at 91.865 (+0.035% DoD).

ü The Philippine Peso w eakened as i nvestors remained cautious due to the conti nued
increase i n the number of daily COVID-19 cases. This was also ahead of the US
Federal Reserve policy meeting. The USD/PHP pair closed at 48.635 (+0.20% DoD).


