
Previous: 6,719.2 PSEi change: 0.14%
High: 6,749.1 Best: AGI +2.43%
Low: 6,693.9 2nd best: LTG +1.68%
Close: 6,728.6 2nd worst: BPI -1.60%
Val. traded (mn): 2,633.4 Worst: MEG -1.94%

Tenor Change Yield Tenor Change Yield
3 months +0.0059 1.2379 5 years -0.0280 3.4489
6 months +0.0312 1.3413 7 years -0.0697 3.8755
1 year +0.0053 1.8540 10 years -0.0695 4.3767
2 years -0.0409 2.4674 20 years -0.0248 5.1014
3 years -0.0218 2.8768 30 years -0.0465 5.1145
4 years -0.0155 3.1865

Previous Close Previous Close
PHP/USD 48.500 48.455 EUR/USD 1.1986 1.1953

Tenor Change Yield Tenor Change Yield
3 months -0.0076 0.0203 5 years +0.0541 0.8401
6 months -0.0126 0.0330 10 years +0.0877 1.6247
2 years +0.0081 0.1470 30 years +0.0831 2.3776

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities rose on optimism for a faster economic recovery. European equities fell amid rising US Treasury yields. Meanwhile US Treasury yields rose to its highest level in a year 
driven by higher inflation expectations following the $1.9 trillion stimulus package being signed into law.

Philippine peso
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Equities

Bond Market Movement
Fixed Income

Local equities inched upward on bargain hunting. Local fixed income yields declined amid rising COVID-19 cases. The Philippine peso strengthened on weak trade data.

ü Local fixed income yields declined as investors remained cautious over the rising 
coronavirus cases domestically and the detection of a new variant strain. On average, 
yields fell 2.49 bps DoD, led by the long-end which went down 4.69 bps.

ü Local equities inched upwar d on bargain hunting. Inves tors also di gested news of
higher COVID-19 cases and the reimposition of curfews. The PSEi finished at
6,728.55 (+0.14% DoD).

ü Based on the data from the Philippine Statistics Authority, the country’s trade
balance posted a deficit amounting to $2.42 billion in January 2021. This was wider
than the $2.14 billion deficit recorded i n December but narrower than the $3.50 billion
posted in the same month last year. Exports fell 5.2% year-on-year to $5.49 billion
amid flat exports of m anufactured goods . Meanwhile, imports contracted 14.9% year-
on-year to $7.91 billion as capital goods, raw materials and i ntermedi ate goods
continued to decline.

ü Ayala Land, Inc. (PSE Ticker: ALI) will offer up to Php10 billion in bonds due i n
2025. This will be the 6th tranche in its Php50 billion securities program. Proceeds
will be used to pay short-term loans and finance various properties. 6,100
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This material,which is strictly for information purposes only, is for your sole use,does notconstitute a recommendation or an offer to sell or a solic itation to buy any financial product.Any information is subject to change withoutnotice and BPIAMTC is notunder any obligation to update or keep
current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
All funds managed by BPI AssetManagement&TrustCorp.and affi liates are Trustand/or InvestmentManagementFunds,which do notcarry any guarantee of income or principal,and are NOT covered by the Philippine Deposit Insurance Corporation. Pastperformance is nota guarantee of
future results.BPI AMTC InvestmentFunds are valued daily using the marked-to-marketmethod.

ü US equities inched up, led by tech shares, amid optimism over the $1.9 trillion financi al
aid package for COVID-19 being si gned into law. The DJIA closed at 32,778.64 (+0.90%
DoD) while the S&P 500 closed at 3,943.34 (+0.10% DoD).

ü Asian equities declined amid w orries over policy tightening in China. China set an annual
growth target 6%, below analysts’ expectations of 8%. The MSCI APxJ closed at 693.81 (-
0.64% DoD).

ü European equities fell as US Treasury yields conti nued to climb. The MSCI Europe
closed at 140.28 (-0.23% DoD).

ü US Treasury yields rose on higher infl ation expectations following the enactment of the
$1.9 trillion stimulus package. On average, US Treasury yi elds rose by 3.55 bps, with the
2Y ending at 0.147% (+0.81 bps) and the 10Y closing at 1.6247% (+8.77 bps).

ü The US Dollar str engthened following the increase in US Treasury yields amid rising
inflation expec tati ons and prospects of economic boost from the Biden administration’s
$1.9 trillion stimulus package. The DXY closed at 91.679 (+0.283% DoD).

ü The Philippine Peso strengthened after recent trade data continued to show a
contracti on in imports and weakness in exports in January. T he USD/PH P pair closed
at 48.455 (-0.09% DoD).


