
Previous: 6,808.3 PSEi change: -1.31%
High: 6,782.6 Best: SMPH +2.09%
Low: 6,705.7 2nd best: DMC +1.31%
Close: 6,719.2 2nd worst: JGS -3.39%
Val. traded (mn): 2,574.6 Worst: AEV -4.76%

Tenor Change Yield Tenor Change Yield
3 months +0.0533 1.2320 5 years +0.1733 3.4769
6 months +0.0342 1.3101 7 years +0.1399 3.9452
1 year +0.0515 1.8487 10 years +0.3920 4.4462
2 years +0.1813 2.5083 20 years +0.2293 5.1262
3 years +0.2092 2.8986 30 years +0.1348 5.1610
4 years +0.1996 3.2020

Previous Close Previous Close
PHP/USD 48.600 48.500 EUR/USD 1.1929 1.1929

Tenor Change Yield Tenor Change Yield
3 months -0.0025 0.0279 5 years -0.0031 0.7860
6 months +0.0025 0.0456 10 years +0.0192 1.5370
2 years -0.0139 0.1389 30 years +0.0564 2.2945

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement
Fixed Income

Local equities slid amid the reimposition of curfews. Local fixed income yields rose amid lingering inflation concerns. The Philippine peso strengthened as GIR continued to 
increase. 

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities rose and US treasury yields were mixed but rose on average amid positive sentiment on the job data. European equities inched up as ECB promised to increase its 
bond buying. Meanwhile, the US dollar weakened, driven by optimism on the US stimulus aid for COVID-19.

ü Local fixed income yields continued to increase as investors remained cautious over 
rising inflation. Yesterday, the BSP hinted that it may take a “calibrated monetary 
response” against price surges and noted that the agency is closely watching for the 
emergence of second round effects from pork supply issues and increasing fuel 
prices. On average, yields rose 16.35 bps DoD, led by the long-end which went up 
25.20 bps.

ü Local equities slipped as cities will implement curfews and barangay l ockdow ns.
Metro Manila mayors decided to impose a 10 PM - 5 AM curfew for two weeks
beginning March 15. The PSEi finished at 6,719.18 (-1.31% DoD).

ü Data from the B angko Sentral ng Pilipinas (BSP) showed that the Philippines’
gross international reserves (GIR) rose to $109.1 billion as of February 2021. This
was higher than the $108.7 billion posted i n January 2021 and $88.2 billion in the
same period in 2020. This GIR level implies a sufficient buffer as it reflects 11.7
months’ worth of import cover and equival ent to 9.5x the country’s short-term external
debt based on original maturity.

ü Ayala Corp. (PSE Ticker: AC) reported a 4Q20 net income of Php5.8 billion. The
congl omerate’s full-year net income fell by 51% to Php17.1 billion, as mobility
restrictions dampened earnings of its various segments.
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This material,which is strictly for information purposes only, is for your sole use,does notconstitute a recommendation or an offer to sell or a solic itation to buy any financial product.Any information is subject to change withoutnotice and BPIAMTC is notunder any obligation to update or keep
current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
All funds managed by BPI AssetManagement&TrustCorp.and affi liates are Trustand/or InvestmentManagementFunds,which do notcarry any guarantee of income or principal,and are NOT covered by the Philippine Deposit Insurance Corporation. Pastperformance is nota guarantee of
future results.BPI AMTC InvestmentFunds are valued daily using the marked-to-marketmethod.

ü US equities rose driven by positive sentiment on the l abor data. The initial j obless claims
fell to 712k for the w eek ended March 6 from 745k reported last February 27. The DJIA
closed at 32,485.59 (+0.58% DoD) while the S&P 500 closed at 3,939.34 (+1.04% DoD).

ü Asian equities gai ned as bank lending in China fell less than expected. N ew loans for
February amounted to CNY1.36 tn, compared to the CNY950 bn forecasted by a R euters
poll. The MSCI APxJ closed at 698.27 (+2.14% DoD).

ü European equities gained following the s tatement of the EC B that they will increase its
bond purchase under its QE program. The MSCI Europe closed at 140.60 (+0.45% DoD).

ü US Treasury yields were mixed but rose on average on the back of hopes on the fiscal
stimulus, and improving labor data. On average, US Treasury yi elds rose by 0.98 bps,
with the 2Y ending at 0.1389% (-1.39 bps) and the 10Y closing at 1.5370% (+1.92 bps).

ü The US Dollar w eakened following optimism on the Bi den administration’s $1.9 trillion
financi al aid package. M oreover, concerns over rising infl ation and the surge in the US
Treasury yields also eased. The DXY closed at 91.420 (-0.439% DoD).

ü The Philippine Peso strengthened amid the increase i n the country’s gross
international reserves. This was also following the w eaker-than-expec ted US i nflation
data which eased global inflation concerns. The USD/PHP pair closed at 48.50 (-0.21%
DoD).


