
Previous: 6,766.8 PSEi change: 0.61%

High: 6,808.3 Best: AGI +4.06%

Low: 6,727.1 2nd best: GLO +2.70%

Close: 6,808.3 2nd worst: LTG -2.23%

Val. traded (mn): 3,812.9 Worst: BDO -2.75%

Tenor Change Yield Tenor Change Yield

3 months +0.0313 1.1787 5 years +0.1587 3.3036

6 months +0.0128 1.2759 7 years +0.1360 3.8053

1 year +0.0225 1.7972 10 years +0.0380 4.0542

2 years +0.1019 2.3270 20 years +0.0466 4.8969

3 years +0.1393 2.6894 30 years +0.2374 5.0262

4 years +0.1538 3.0024

Previous Close Previous Close

PHP/USD 48.480 48.600 EUR/USD 1.1901 1.1901

Tenor Change Yield Tenor Change Yield

3 months +0.0025 0.0304 5 years -0.0160 0.7891

6 months +0.0076 0.0431 10 years -0.0085 1.5178

2 years -0.0079 0.1528 30 years +0.0046 2.2381

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rose on continued bargain hunting. Local yields rose on lingering inflation concerns, and the Philippine peso weakened as investors monitored 

COVID-19 cases.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities advanced as concerns over an overheating economy eased with weak inflation report. Following the same, US Treasury yields fell and  the US 

dollar weakened

✓ Local fixed income yields continued to increase on the back of lingering 
inflation worries and bargain-hunting in the stock market. On average, yields rose 
9.80 bps DoD, led by the belly which went up 14.70 bps.

✓ Local equities rose as late-day bargain-hunting lifted the index despite still
elevated unemployment. Preliminary data from the PSA show that
unemployment was at 8.7% as of January 2021, unchanged from October
2020. The PSEi finished at 6,808.32 (+0.61% DoD).

✓ Preliminary data from the Bangko Sentral ng Pilipinas showed that the
Philippines’ foreign direct investments (FDI) dropped to a 5-year low last year
amid risk-off sentiment due to the coronavirus pandemic. In 2020, FDI net
inflows fell 24.6% year-on-year to $6.54 billion from $8.67 billion in 2019.

✓ San Miguel Food and Beverage, Inc. (PSE Ticker: FB), a subsidiary of San
Miguel Corp (PSE Ticker: SMC), reported a net income of Php22.4 billion in
2020. A strong second-half recovery drove profits. 2H20 consolidated revenues
were up 27% to Php156.5 billion from Php122.8 billion in 1H20.
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✓ US equities continued to advance as investors' concerns over an overheating US
economy eased, following a weak inflation report. The US CPI increased by 0.4%
month-on-month, making the CPI gain 1.7% year-on-year. The DJIA closed at
32,297.02 (+1.46% DoD) while the S&P 500 closed at 3,898.81 (+0.60% DoD).

✓ Asian equities traded sideways as investors continued to monitor global bond
yields. The MSCI APxJ closed at 683.64 (+0.11% DoD).

✓ European equities were relatively flat ahead of the ECB meeting on Thursday. The
gains were mainly driven by the upbeat earnings expectations for the telecoms and
healthcare sectors, but partially offset by the weak performance of the mining and
travel sectors. The MSCI Europe closed at 139.97 (+0.42% DoD).

✓ US Treasury yields slightly moved back heading towards the 1.50% level after
lower-than-expected inflation data , and a tepid government auction with ample
demand. On average, US Treasury yields fell by 0.29 bps, with the 2Y ending at
0.1528% (-0.79 bps) and the 10Y closing at 1.5178% (-0.85 bps).

✓ The US Dollar weakened as bond yields stabilized. The DXY closed at 91.823 (-
0.147% DoD)

✓ The Philippine Peso weakened as investors remained cautious due to the rise in
new COVID-19 infections locally. Yesterday, the Department of Health reported
2,886 new cases. The USD/PHP pair closed at 48.60 (+0.25% DoD).


