
Previous: 6,881.4 PSEi change: -1.81%

High: 6,879.8 Best: EMP +0.39%

Low: 6,745.8 2nd best: ICT +0.32%

Close: 6,756.9 2nd worst: BDO -4.33%

Val. traded (mn): 2,990.6 Worst: BPI -5.09%

Tenor Change Yield Tenor Change Yield

3 months +0.0429 1.1245 5 years +0.0696 3.0707

6 months +0.0374 1.2324 7 years +0.1542 3.6331

1 year +0.0874 1.7708 10 years +0.0348 4.0154

2 years -0.0090 2.1760 20 years -0.0511 4.8196

3 years -0.0007 2.4858 30 years -0.2301 4.6413

4 years +0.0248 2.7734

Previous Close Previous Close

PHP/USD 48.560 48.561 EUR/USD 1.1915 1.1915

Tenor Change Yield Tenor Change Yield

3 months +0.0077 0.0330 5 years +0.0553 0.8536

6 months - 0.0482 10 years +0.0246 1.5907

2 years +0.0257 0.1626 30 years +0.0185 2.3159

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities were mixed but gained marginally, European equities inched up, and the US treasury yields rose, driven by optimism on the passage of the 

stimulus deal by the senate.

Philippine peso
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Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities slipped while local fixed income yields were mixed as investors weighed the higher inflation expectations and the recent increase in new COVID-

19 cases. Philippine peso closed nearly unchanged following the fourth consecutive day that new cases remained above 3,000 .

 Local fixed income yields were mixed as investors weighed the higher inflation 
expectations and the recent increase in new COVID-19 cases locally. On 
average, yields rose 1.46 bps DoD, as the short -end and the belly increased 3.97 
bps and 6.20 bps, respectively. Meanwhile, the long-end fell 8.21 bps.

 Local equities slipped as worries on increasing COVID-19 cases dampened
market sentiment. The Department of Health reported on Monday 3,356 fresh
cases for COVID-19, bringing the nationwide case count to 597,763. The PSEi
finished at 6,756.92 (-1.81% DoD).

 Data from the Philippine Statistics Authority showed that the Philippines’
unemployment rate in 2020 stood at 10.3%, representing 4.5 million
unemployed Filipinos in the labor force. This was significantly higher than the
5.1% unemployment rate in 2019 due to the impact of the coronavirus
pandemic.

 Aboitiz Equity Venture Inc. (PSE Ticker: AEV) reported a 30% YoY drop in
its net income at Php15.4 billion in 2020. Power segment accounted for 52% of
the total income contributions of the company’s units, followed by financial
services which accounted for 32 %. Aboitiz Power Corp.’s net income
contribution to AEV was at P9.7 billion, 27% lower compared to prior year.
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 US equities were mixed but marginally rose amid optimism on the passage of the
stimulus bill by the senate. The DJIA closed at 31,802.44 (+0.97% DoD) while the
S&P 500 closed at 3,821.35 (-0.54% DoD).

 Asian equities slipped amid continued concerns over rising bond yields. Moreover,
persistent inflation fears outweighed the US Senate’s approval of President Biden’s
stimulus plan and better-than-expected US jobs data. The MSCI APxJ closed at
677.56 (-2.05% DoD).

 European equities rose alongside the US stocks amid risk-on sentiment on the
economic recovery following the approval of the senate on the USD1.9 trillion US
stimulus package. This was also driven by improved sentiment in the Eurozone as
Sentix Investors Confidence rose in March to 5.0 from -0.2 reported last
February.The MSCI Europe closed at 138.40 (+2.05% DoD).

 US Treasury yields rose on the back of positive sentiment driven by the improved
labor data and stimulus deal for COVID-19. On average, US Treasury yields rose by
2.20 bps, with the 2Y ending at 0.1626% (+2.57 bps) and the 10Y closing at
1.5907% (+2.46 bps).

 The US Dollar strengthened to a three-and-a-half-month high driven by the increase
in Treasury yields amid expectations of strong US economic growth and rising
inflation. The DXY closed at 92.313 (+0.365% DoD).

 The Philippine Peso was flat following the recent surge in local coronavirus
cases and the progress of the stimulus in the US. The USD/PHP pair closed at
48.561 (0.00% DoD).


