
Previous: 6,882.5 PSEi change: -0.02%

High: 6,896.3 Best: ICT +5.13%

Low: 6,829.2 2nd best: AP +2.46%

Close: 6,881.4 2nd worst: AGI -2.41%

Val. traded (mn): 3,768.7 Worst: JGS -2.99%

Tenor Change Yield Tenor Change Yield

3 months +0.0223 1.0816 5 years +0.0108 3.0011

6 months -0.0025 1.1950 7 years +0.0211 3.4789

1 year +0.0075 1.6834 10 years +0.0518 3.9806

2 years +0.0191 2.1850 20 years +0.0377 4.8707

3 years +0.0144 2.4865 30 years +0.0370 4.8714

4 years +0.0127 2.7486

Previous Close Previous Close

PHP/USD 48.620 48.560 EUR/USD 1.1969 1.1969

Tenor Change Yield Tenor Change Yield

3 months -0.0051 0.0253 5 years +0.0085 0.7983

6 months -0.0025 0.0482 10 years +0.0021 1.5661

2 years -0.0078 0.1369 30 years -0.0231 2.2974

Philippine peso

March 8, 2021

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities were flat as inflation reached a 25-month high. Local fixed income yields rose and the Philippine peso strengthened following the latest retail bond 

issuance.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities rose and US treasury yields slightly decline following stronger-than-expected jobs data. European and Asian equities declined amid concerns on 

rising US bond yields. Meanwhile, the US dollar continued to strengthen as investors remained cautious due to rising yields.

✓ Local fixed income yields rose as investors focused on the release of the latest 
inflation data at 4.7% in February. On average, yields rose 2.11 bps DoD, led by 
the long-end of the curve which increased 4.22 bps.

✓

✓ Local equities were flat as February inflation accelerated to 4.7% YoY. This
was the highest inflation print since the 5.1% YoY in December 2018. The PSEi
finished at 6,881.37 (-0.02% DoD).

✓ Data from the Philippine Statistics Authority showed that inflation rose to a
26-month high of 4.7% in February. This was higher than the 4.2% inflation
posted in January 2021 and 2.6% recorded in February 2020. The increase in
inflation was driven by the surge in food prices amid the impact of the African
Swine Fever and weather-related disturbances.

✓ DoubleDragon Properties Corp. (PSE Ticker: DD) set the price for its REIT
offering at Php2.25 per share. 5.94 billion common shares with an
overallotment of 594.25 million will be offered to the public. The offer period will
be from March 10 to 16.
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✓ US equities rose following the stronger-than-expected job data. Payrolls increased
379,000 jobs in February, higher than the 210,000 consensus expectation. Moreover, the
unemployment rate fell to 6.2% from 6.3% in January according to the Labor Department
report on Friday. The DJIA closed at 31,496.30 (+1.85% DoD) while the S&P 500 closed
at 3,841.94 (+1.95% DoD).

✓ Asian equities slid as investors continued to monitor US bond yields. The MSCI APxJ
closed at 691.72 (-0.80% DoD).

✓ European equities fell as investors focused on concerns as bond yields continue to rise
on inflation expectations. The MSCI Europe closed at 135.62 (-0.72% DoD).

✓ US Treasury yields slightly fell after two consecutive days of increase amid higher inflation
expectations and strong jobs data released last Friday. Oil prices continued to rally on
Friday following the decision of OPEC+ to to extend the current level of supply cuts in
April. On average, US Treasury yields fell by 0.46 bps, with the 2Y ending at 0.1369% (-
0.78 bps) and the 10Y closing at 1.5661% (0.21 bps).

✓ The US dollar strengthened as investors remained cautious over the increase in US
Treasury yields. The vaccine rollout and US fiscal stimulus are expected to boost
economic recovery and hence fuel higher inflation. The DXY closed at 91.977 (+0.378%
DoD).

✓ The Philippine peso strengthened following the close of the Bureau of the
Treasury’s three-year retail Treasury bond sale which raised Php463.3bn. The
USD/PHP pair closed at 48.56 (-0.12% DoD).


