
Previous: 6,919.5 PSEi change: 0.34%
High: 6,942.8 Best: BPI +3.26%
Low: 6,871.2 2nd best: AGI +2.63%
Close: 6,942.8 2nd worst: RRHI -4.40%
Val. traded (mn): 3,169.2 Worst: EMP -4.90%

Tenor Change Yield Tenor Change Yield
3 months +0.0417 1.0544 5 years -0.0386 2.9940
6 months +0.0310 1.2039 7 years -0.0426 3.4575
1 year -0.0026 1.6971 10 years -0.0074 3.9229
2 years -0.0147 2.1404 20 years +0.0514 4.8313
3 years -0.0177 2.4584 30 years +0.0526 4.8327
4 years -0.0278 2.7325

Previous Close Previous Close
PHP/USD 48.565 48.480 EUR/USD 1.2091 1.2091

Tenor Change Yield Tenor Change Yield
3 months +0.0051 0.0355 5 years +0.0722 0.7316
6 months +0.0026 0.0558 10 years +0.0894 1.4808
2 years +0.0196 0.1407 30 years +0.0846 2.2759

Philippine peso

March 4, 2021
LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement
Fixed Income

Local equities climbed, local fixed income yields rose, and the Philippine peso strengthened as investors awaited for more developments on the vaccine rollout.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities declined amid worries on the valuation. European equities rose on the back of optimism on the UK’s budget and vaccine roll-out. Likewise, Asian equities rose ahead 
of China’s annual parliamentary session. Meanwhile, US treasury yields rose following the pledge of US President Joe Biden on the vaccine. 

ü Local fixed income yields inched up as investors became optimistic on the country’s 
progress on the vaccine rollout. This is also ahead of the February inflation data which 
will be released on Friday. On average, yields rose 0.23 bps DoD, led by the long-end 
which increased 3.22 bps.

ü Local equities rose as the vaccine rollout continued to fuel market optimism.
Malacañang announced post-trading hours that 487,200 does of AstraZeneca
vaccines will arrive on March 4. The PSEi finished at 6,942.76 (+0.34% DoD).

ü S&P Global Ratings gave a negative outlook on the rated banks in the Philippines
amid expec tations of a fast deteriorati on in asset quality if economic recovery will be
delayed. However, the agency noted that the Philippines is in a better position to
weather the rise in bad loans relative to Southeast Asian peers.

ü Metro Pacific Investments Corp. (PSE Ticker: MPI) reported a 34% YoY decrease
in net i ncome to Php10.2 billion. The company attributed the decline to
the cor onavirus pandemic. Although MPI did post a 4% growth in core net income i n
4Q as restrictions began to ease.
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current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
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ü US equities slipped amid worries on the valuation of the stock market. This may also be
driven by the negative sentiment following the release of the ISM Services Index, which
fell to 55.3 from 58.7. The DJIA closed at 31,270.09 (-0.39% D oD) while the S&P 500
closed at 3,817.72 (-1.31% DoD).

ü Asian equities gained ahead as C hina is set to hold its annual parliamentary session and
reveal its five year plan on March 5. Stabilizing US yiel ds helped boost the index. The
MSCI APxJ closed at 714.43 (+1.55% DoD).

ü European equities slightly gained amid positive sentiment on the UK's budget while
investors kept an eye on the US treasury yields . Progress on the vacci ne roll-out helped
boost optimism. The MSCI Europe closed at 137.02 (+0.07% DoD).

ü US Treasury yields m oved back up due to optimism on the vaccine rollout, following the
pledge of President Joe Biden to have enough doses of the vacci ne . On average, US
Treasury yields rose by 4.56 bps , with the 2Y ending at 0.1407% (+1.96 bps) and the 10Y
closing at 1.4808% (+8.94 bps).

ü The US Dollar str engthened as investors remained cauti ous due to the rising yields and
concerns on stock market valuati ons Mor eover, the decline in the ISM Services PMI
further dampened market sentiment. The DXY closed at 90.978 (+0.213% DoD).

ü The Philippine Peso strengthened amid progress on the vaccine rollout as w ell as the
decline in global oil prices. The USD/PHP pair closed at 48.48 (-0.18% DoD).


