
Previous: 6,810.3 PSEi change: 0.06%
High: 6,814.7 Best: SM +2.51%
Low: 6,736.4 2nd best: AEV +1.74%
Close: 6,814.7 2nd worst: GLO -2.90%
Val. traded (mn): 3,873.3 Worst: BLOOM -3.23%

Tenor Change Yield Tenor Change Yield
3 months +0.0522 0.9026 5 years +0.0346 2.9360
6 months +0.0003 1.0750 7 years +0.0912 3.2872
1 year +0.0231 1.5418 10 years +0.1514 3.5509
2 years -0.0208 2.0021 20 years +0.1967 4.2406
3 years -0.0114 2.3607 30 years +0.2370 4.2512
4 years +0.0079 2.6728

Previous Close Previous Close
PHP/USD 48.700 48.640 EUR/USD 1.2157 1.2157

Tenor Change Yield Tenor Change Yield
3 months -0.0051 0.0228 5 years -0.0323 0.5663
6 months +0.0076 0.0482 10 years -0.0237 1.3416
2 years -0.0001 0.1108 30 years +0.0067 2.1800

Philippine peso

February 24, 2021
LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement
Fixed Income

Local equities were flat as President Duterte rejected bids to ease quarantine restrictions. Local fixed income yields rose on higher inflation expectations. The Philippine peso was 
flat as investors waited for policy guidance from the Fed.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities rose following the statement of US Fed Chairman Powell on its support on the economic recovery. European stocks fell led by the tech shares driven by fears on 
higher interest rates. Asian equities rose amid rising oil prices and higher bond yields. Meanwhile US treasury yields fell driven by strong  demand.

ü Local fixed income yields went up amid market expectations of higher inflation in the
coming months. N ote that the BSP recently raised its average inflation forecas t from
3.2% previously to 4.0% for 2021. On aver age, yields rose 6.93 bps D oD led by the
long-end of the curve which increased 19.50 bps.

ü

ü Local equities were flat as President Duterte denied suggestions to ease quar antine
restrictions to modified general community quarantine (MGCQ). The Pr esident
decided against easing quaranti ne restrictions without a vaccine rollout. The PSEi
finished at 6,814.67 (+0.06% DoD).

ü Preliminary data from the Bangko Sentral ng Pilipinas (BSP) showed that the
Philippine banking system was able to allocate only about 10% of its total loanabl e
funds for agriculture and agrarian reform in 2020. This was below the 25% mandated
under Republic Act 10000 or the Agri-Agra Reform Credit Act of 2009. Loans
extended for agriculture and agrarian r eform fell 2.8% year-on-year to Php713.6
billion in 2020.

ü San Miguel Corp. (PSE Ticker: SMC) will spend Php1 billion to vacci nate 70,000
employees. Employees will be vaccinated on a vol untary basis, and the company will
only use vaccines that have emergency use authorization.
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This material,which is strictly for information purposes only, is for your sole use,does notconstitute a recommendation or an offer to sell or a solic itation to buy any financial product.Any information is subject to change withoutnotice and BPIAMTC is notunder any obligation to update or keep
current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
All funds managed by BPI AssetManagement&TrustCorp.and affi liates are Trustand/or InvestmentManagementFunds,which do notcarry any guarantee of income or principal,and are NOT covered by the Philippine Deposit Insurance Corporation. Pastperformance is nota guarantee of
future results.BPI AMTC InvestmentFunds are valued daily using the marked-to-marketmethod.

ü US equities rose following the statement of Fed Chairman Jerome Powell on its support
to the economic recovery and its commitment to use full range tools. The DJIA closed at
31,537.35 (+0.05% DoD) while the S&P 500 closed at 3,881.37 (+0.13% DoD).

ü Asian equities gained amid rising oil prices and higher bond yields, factoring in economic
recovery. The MSCI APxJ closed at 725.32 (+0.24% DoD).

ü European equities moved lower led by the tech shares amid concerns on higher interest
rates and as i nvestors focused on the speech of US Fed Chairman Jerome Powell. The
MSCI Europe closed at 136.29 (-0.41% DoD).

ü US Treasury yields fell driven by demand on the recent auction of the Fed last Tuesday
as inves tors closely watched the two-day Congressi onal testimony of Chairman Jerome
Powell. On average, U S Treasury yields fell by 0.78 bps , with the 2Y ending at 0.1108% (-
0.01 bps) and the 10Y closing at 1.3416% (-2.37 bps).

ü The U S Dollar mildly strengthened as i nvestors focused on the speech of Feder al
Reserve Chairman Jerome Powell. The DXY closed at 90.169 (+0.177% DoD).

ü The Philippine peso was fl at as investors waited for policy guidance from the speech
of Feder al Reserve Chair Jerome Powell in the US. The USD/PHP pair closed at 48.64
(-0.12% DoD).


