
Previous: 6,926.4 PSEi change: -1.68%

High: 6,907.5 Best: MBT +1.50%

Low: 6,810.3 2nd best: MER +1.06%

Close: 6,810.3 2nd worst: JGS -3.00%

Val. traded (mn): 3,346.2 Worst: AC -4.64%

Tenor Change Yield Tenor Change Yield

3 months +0.0009 0.8504 5 years +0.0302 2.9014

6 months +0.0142 1.0747 7 years +0.0595 3.1960

1 year +0.0224 1.5187 10 years +0.1105 3.3995

2 years +0.0271 2.0229 20 years -0.0027 4.0439

3 years +0.0273 2.3721 30 years -0.0015 4.0142

4 years +0.0270 2.6649

Previous Close Previous Close

PHP/USD 48.451 48.700 EUR/USD 1.2119 1.2119

Tenor Change Yield Tenor Change Yield

3 months - 0.0279 5 years +0.0228 0.5986

6 months +0.0102 0.0406 10 years +0.0289 1.3653

2 years +0.0061 0.1109 30 years +0.0398 2.1733

Philippine peso

February 23, 2021

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities fell while local fixed income yields were mixed ahead of President Duterte's decision on changing quarantine restrictions. The Philippine peso 

continued to weaken on expectations of a higher import bill.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities were mixed as investors processed the possible impact of the COVID-19 stimulus to inflation. European equities and US treasury yields rose amid 

hopes on economic recovery and improved economic data.

 Local fixed income yields were rose after the Bureau of the Treasury raised
Php20 billion via Treasury bills yesterday. Moreover, investors also digested
news that the Philippines granted approval for the emergency use of the Sinovac
vaccine. On average, yields inched up 2.86 bps DoD, led by the belly which rose
by 3.60 bps.

 Local equities declined as investors positioned ahead of the change in
quarantine restrictions. Post-trading hours, the President decided against
easing quarantine restrictions without a vaccine rollout. The PSEi finished at
6,810.34 (1.68% DoD).

 President Rodrigo Duterte announced that the Philippines would not be placed
under Modified General Community Quarantine (MGCQ) yet unless there is a
vaccine rollout. He noted that he understood the significance of reopening the
economy but would give a higher premium to public health and safety. This was
after the proposal of the Metro Manila mayors and the Interagency Task Force
on Emerging Infections to place the country under MGCQ.

 Globe Telecom, Inc. (PSE Ticker: GLO) announced an expansion in its 5G
network. The telecommunications company covered 1,069 areas as of end-
January, with 848 locations in Metro Manila and Rizal, as well as 221 in Visayas
and Mindanao.
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 US equities were mixed as investors digested the possible impact of the COVID-19
stimulus to inflation. The DJIA closed at 31,521.69 (+0.09% DoD) while the S&P 500
closed at 3,876.50 (-0.77% DoD).

 Asian equities declined as the Chinese central bank left its benchmark rates
unchanged. The MSCI APxJ closed at 723.57 (-1.70% DoD).

 European equities inched up amid hopes on economic recovery and as economic
data continued to improve. The German IFO Business Climate rose to 92.4 in
February from 90.1s reported last January. The MSCI Europe closed at
137.42 (+0.50% DoD).

 US Treasury yields rose amid bets on an economic recovery. This was also driven
by good economic numbers as the Chicago Fed National Activity index rose to 0.66
in January from 0.52 reported in the previous month. Likewise, the Dallas Fed
Manufacturing Activity expanded to 17.2 in February from 7 in January. On average,
US Treasury yields rose by 1.80 bps, with the 2Y ending at 0.1109% (+0.61 bp) and
the 10Y closing at 1.3653% (+2.89 bps).

 The US Dollar weakened as investors focused on positive economic data in the US
and on the progress in COVID-19 vaccinations. The DXY closed at 90.0770 (-
0.318% DoD).

 The Philippine peso weakened to a six-month low as the market anticipated a
rebound in imports following progress on the vaccine procurement. The
USD/PHP pair closed at 48.70 (+0.51% DoD).


