
Previous: 6,991.0 PSEi change: -0.45%

High: 7,026.4 Best: GTCAP +3.64%

Low: 6,959.2 2nd best: RRHI +2.39%

Close: 6,959.2 2nd worst: AC -2.43%

Val. traded (mn): 12,960.8 Worst: AGI -3.67%

Tenor Change Yield Tenor Change Yield

3 months -0.0783 0.8520 5 years +0.0267 2.6653

6 months +0.0964 1.0708 7 years +0.1161 2.9009

1 year +0.0009 1.4332 10 years +0.0075 3.1214

2 years +0.0190 1.8822 20 years -0.0004 4.0652

3 years +0.0244 2.1946 30 years -0.0008 4.0718

4 years +0.0280 2.4580

Previous Close Previous Close

PHP/USD 48.045 47.930 EUR/USD 1.2120 1.2120

Tenor Change Yield Tenor Change Yield

3 months - 0.0355 5 years - 0.4916

6 months - 0.0507 10 years - 1.2082

2 years - 0.1090 30 years - 2.0086

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities,  Treasury yields, and the dollar were unchanged as the US market was closed for Presidents Day while Asian equities were only slightly up as 

China, HK, and Taiwan markets remained closed for the Lunar New Year holiday. 

Philippine peso

February 16, 2021

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities fell as investors reacted to corporate earnings reports. Local fixed income yields rose and the Philippine peso strengthened amid the issuances of 

fixed income securities and as the government further relaxed quarantine restrictions.

✓ Local fixed income yields rose following the Php24 billion short-dated debt
securities issuance of the Bureau of Treasury yesterday. On average, yields rose
2.18 bps DoD led by the belly of the curve which rose 4.88 bps.

✓ Local equities fell on late-day selling as investors reacted to corporate
earnings reports. Net inflows from foreign investors amounted to $0.12 million.
The PSEi finished at 6,959.21 (-0.45% DoD).

✓ Data from the Bangko Sentral ng Pilipinas showed that cash remittances
from overseas Filipino workers (OFWs) fell 0.8% YoY to $29.9 billion in
FY2020. This was better than the central bank's projection of a 2.0%
contraction due to the impact of the coronavirus pandemic. For the month of
December, cash remittances declined 0.4% YoY to $2.9 billion.

✓ Jollibee Foods Corp. (PSE Ticker: JFC) reported a net profit of Php2.05
billion in the fourth quarter, down 34% YoY. The company posted a Php11.5
billion loss for full-year 2020, from the Php7.3 billion gain in 2019. The company
attributed the decline to closing stores and lower sales volumes due to the
coronavirus outbreak.
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to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
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a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

✓ US equities were unchanged as the US stock market was closed for Presidents
Day. The DJIA closed at 31,458.40 (+0.00% DoD) while the S&P 500 closed at
3,934.83 (+0.00% DoD).

✓ Asian equities gained as markets reacted to latest GDP figures. Japan posted a 3%
QoQ GDP growth which was higher than the 2.3% expectations. China, Hong Kong,
and Taiwan remained closed for the Lunar New Year. The MSCI APxJ closed at
737.59 (+0.56% DoD).

✓ European equities closed higher yesterday as vaccinations fueled hopes for
economic recovery. Demand increased for stocks that underperformed due to the
COVID-19 shock last year, like banks and energy, on “recovery trade”. The MSCI
Europe closed at 138.89 (+1.36% DoD).

✓ US Treasury yields were unchanged on Monday as the US market was closed in
observance of Presidents Day. The 2Y was unchanged at 0.109% and the 10Y at
1.2082.

✓ The US Dollar was flat as the US market was closed in celebration of the Presidents
Day. The DXY closed at 90.480 (+0.000% DoD).

✓ The Philippine Peso strengthened to a four-year high amid the ongoing sale of
retail Treasury bonds. Moreover, the government's gradual relaxation of
quarantine restrictions to support the economy lifted market sentiment. The
USD/PHP pair closed at 47.930 (-0.24% DoD).


