
Previous: 7,082.2 PSEi change: -1.29%
High: 7,076.0 Best: BLOOM +2.10%
Low: 6,991.0 2nd best: BPI +1.47%
Close: 6,991.0 2nd worst: JFC -3.67%
Val. traded (mn): 3,874.4 Worst: JGS -5.97%

Tenor Change Yield Tenor Change Yield
3 months -0.0352 0.9303 5 years +0.0115 2.6386
6 months -0.1558 - 7 years -0.0777 2.7848
1 year +0.0072 1.4323 10 years +0.0020 3.1139
2 years +0.0120 1.8632 20 years +0.0712 4.0656
3 years +0.0181 2.1702 30 years +0.0883 4.0726
4 years +0.0153 2.4300

Previous Close Previous Close
PHP/USD 48.038 48.045 EUR/USD 1.2130 1.2130

Tenor Change Yield Tenor Change Yield
3 months - 0.0355 5 years +0.0290 0.4916
6 months - 0.0507 10 years +0.0450 1.2082
2 years -0.0001 0.1090 30 years +0.0586 2.0086

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Equities globally and US treasury yields slightly rose on the back of increasing expectations of additional fiscal boost in the US, falling COVID-19 cases, and ongoing 
vaccinations. Meanwhile, Asian equities were flat as most markets were closed for the Lunar New Year holiday. Lastly, the US dollar weakened as inflation data came out weaker 
than expected.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement
Fixed Income

Local equities and local fixed income yields declined while the Philippine peso was flat ahead of the BSP’s Monetary Board meeting.

ü Local fixed income yields were mixed as i nvestors focused on the BSP’s Monetary
Board meeting. This was also ahead of the Lunar New Year Holiday. On aver age,
yields fell 0.39 bps DoD, as the short-end and the belly declined 4.30 bps and 0.82
bps, respectively. Meanwhile, the long-end rose 5.38 bps.

ü Local equities slightly declined ahead of the BSP’s Monetary Board meeting. Post-
trading hours, the Monetary Board kept its key interest rate steady at 2.00%.
Investors also positioned their portfolios as the PSEi rebalancing will take effect
today, Feb 15. The PSEi finished at 6,991.01 (-1.29% DoD).

ü The B angko Sentral ng Pilipinas maintained the overni ght reverse repurchase rate
at a record l ow of 2% to support the economy amid the pandemic. Moreover, the
central bank raised its average inflati on forecast for 2021 to 4%. This is higher than
the previous estimate of 3.2% and at the upper end of the 2-4% target range.
Meanwhile, the inflation forecast for 2022 w as low ered to 2.7% from the previous
projection of 2.9%.

ü GNPower Dinginin power plant, a j oint venture of AC Energy Corp. (PSE Ticker:
ACEN) and Aboitiz Power Corp. (AP), aims to start its full commercial oper ation by
June. The power plant will have 2 units and a total capacity of 1,336-megawatts.
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This material,which is strictly for information purposes only, is for your sole use,does notconstitute a recommendation or an offer to sell or a solic itation to buy any financial product.Any information is subject to change withoutnotice and BPIAMTC is notunder any obligation to update or keep
current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
All funds managed by BPI AssetManagement&TrustCorp.and affi liates are Trustand/or InvestmentManagementFunds,which do notcarry any guarantee of income or principal,and are NOT covered by the Philippine Deposit Insurance Corporation. Pastperformance is nota guarantee of
future results.BPI AMTC InvestmentFunds are valued daily using the marked-to-marketmethod.

ü US equities ended mixed l ast Friday as inves tors continued to be optimistic as they await
the final approval of additional stimulus packages in the US. Sentiment was also buoyed
by falling COVID-19 cases and increasing vaccine distribution. The DJIA closed at
31,458.40 (+0.09% DoD) while the S&P 500 closed at 3,934.83 (+0.47% DoD).

ü Asian equities declined on minimal volumes as m ost markets rem ained closed for Lunar
New Year holiday. The MSCI APxJ closed at 733.45 (-0.10% DoD).

ü European equities rose las t Friday as investors monitor ed the progress on vaccinations
in Europe. Sentiment from this outw eighed the r eported official UK GDP contracting 9.9%
in 2020. The MSCI Europe closed at 137.03 (+0.68% DoD).

ü US Treasury yields were mixed but rose on average as yi elds at the long-end i ncreased.
This resulted from risk-on sentiment from ramping up of vacci nati ons in the US. On
average, US Treasury yields rose by 2.21 bps, with the 2Y endi ng at 0.109% (-0.01 bps)
and the 10Y closing at 1.2082 (+4.5 bps).

ü The US Dollar was flat as i nflation data came out weaker than expected at 1.4% YoY.
The DXY closed at 90.480 (+0.070% DoD).

ü The Philippine peso was flat amid expectations that the BSP will keep the policy rate
at a low l evel given the sustained increase in i nflati on. The USD/PHP pair closed at
48.045 (+0.01% DoD).


