
Previous: 7,024.5 PSEi change: 0.58%
High: 7,091.9 Best: AGI +6.52%
Low: 7,014.8 2nd best: GTCAP +3.89%
Close: 7,065.6 2nd worst: SECB -2.26%
Val. traded (mn): 4,179.3 Worst: MEG -2.27%

Tenor Change Yield Tenor Change Yield
3 months -0.0547 0.9878 5 years +0.0285 2.6089
6 months -0.0045 1.1746 7 years +0.0177 2.8645
1 year +0.0059 1.4341 10 years -0.0024 3.0464
2 years +0.0071 1.8183 20 years +0.0058 3.9760
3 years +0.0195 2.1179 30 years +0.0275 3.9615
4 years +0.0274 2.3866

Previous Close Previous Close
PHP/USD 48.046 48.049 EUR/USD 1.2050 1.2119

Tenor Change Yield Tenor Change Yield
3 months - 0.0253 5 years -0.0047 0.4737
6 months -0.0025 0.0406 10 years -0.0137 1.1568
2 years +0.0040 0.1151 30 years -0.0051 1.9478

Philippine peso

February 10, 2021
LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement
Fixed Income

Local equities gained amid positive sentiment on local stimulus. Local fixed income yields further rose with the issuance of retail treasury bonds, and the Philippine Peso 
strengthened ahead of the Monetary Board policy meeting.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities fell as investors monitored the stimulus deal progress. European equities lost its momentum as market participants weighed the impact of the rising inflation 
expectation over positive sentiment on the stimulus deal. Asian equities rose ahead of the Chinese New Year.

ü Local fixed income yields rose on average following the Bureau of Treasury’s (BTr)
awarding Php221.22 billion w orth of three-year retail treasury bonds (RTBs)
issuance.This was m ore than seven times the offer size and fetched a coupon rate of
2.375%. On average, yields rose 0.71 bps D oD, led by the belly which increased 2.33
bps.

ü Local equities gai ned on the back of expectations that the governm ent would
introduce more stimul us to spur further recovery of busi nesses in the country. A
Bayanihan 3 bill worth Php420 billion has been proposed in Congr ess. The PSEi
finished at 7,065.55 (+0.58% DoD).

ü Property consulting firm Colliers International Philippines expects record-high
vacancy r ates to continue this year within the property sec tor amid economic
slowdown brought by the pandemic. The residenti al property segment vacancy rate is
expected to remain elevated at 16.9% (15.6% in 4Q20).

ü PLDT, Inc. (PSE Ticker: TEL) and its subsi diary, Smart Communications, Inc.,
mentioned that they had invested close to Php2 billion for 2021 to beef up their
cybersecurity oper ations . The amount will be used for a cybersecurity operations
center which would allow detection and faster response to illegal online activities.
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This material,which is strictly for information purposes only, is for your sole use,does notconstitute a recommendation or an offer to sell or a solic itation to buy any financial product.Any information is subject to change withoutnotice and BPIAMTC is notunder any obligation to update or keep
current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
All funds managed by BPI AssetManagement&TrustCorp.and affi liates are Trustand/or InvestmentManagementFunds,which do notcarry any guarantee of income or principal,and are NOT covered by the Philippine Deposit Insurance Corporation. Pastperformance is nota guarantee of
future results.BPI AMTC InvestmentFunds are valued daily using the marked-to-marketmethod.

ü US equities slightly fell, ending it’s 6-day streak , as investors closely watched the
stimulus deal progress . US President Joe Biden and Democratic lawmakers are pushing
the budget reconciliation process which will allow the fiscal relief proposal to be passed
with the simpl e majority of Senate votes. The DJIA closed at 31,375.83 (-0.03% DoD)
while the S&P 500 closed at 3,911.23 (-0.11% DoD).

ü Asian equities gained with lingering effects of Wall Street’s rally in the previous trading
day, and ahead of the Chinese N ew Year break. The MSCI APxJ closed at 724.27
(+0.57% DoD).

ü European equities were a little changed but fell as investors weighed the impac t of the
rising inflation expectation globally over the commitment of President Bi den’s
administration on passing a sizable stimulus deal. The MSCI Europe closed at 135.84 (-
0.04% DoD).

ü US Treasury yields w ere mixed but fell on average amid expectation of str ong demand
on the upcoming auc tion of the US Treasury of long-dated debt. On average, U S Treasury
yields fell by 0.37 bps, with the 2Y ending at 0.1151% (+0.40 bps) and the 10Y closi ng at
1.1568 (-1.37 bps).

ü The US Dollar w eakened for the third consecutive session as hopes of more US fiscal
stimulus continued to boost market sentiment. The DXY closed at 90.453 (-0.529% DoD).

ü The Philippine peso closed flat ahead of the Monetary Board policy meeting of the
Bangko Sentral ng Pilipinas scheduled on February 11. The USD/PHP pair closed at
48.049 (+0.01% DoD).


