
Previous: 6,612.6 PSEi change: 3.06%
High: 6,814.8 Best: TEL +7.08%
Low: 6,634.6 2nd best: PGOLD +6.67%
Close: 6,814.8 2nd worst: SECB -1.08%
Val. traded (mn): 4,539.2 Worst: AC -1.10%

Tenor Change Yield Tenor Change Yield
3 months -0.0135 1.0775 5 years -0.0174 2.5666
6 months -0.0217 1.2353 7 years -0.0077 2.8183
1 year +0.0019 1.5319 10 years +0.0117 2.9487
2 years +0.0282 1.8352 20 years +0.0137 3.9457
3 years +0.0166 2.1006 30 years -0.0190 3.9470
4 years -0.0030 2.3510

Previous Close Previous Close
PHP/USD 48.080 48.065 EUR/USD 1.2136 1.2060

Tenor Change Yield Tenor Change Yield
3 months - 0.0482 5 years +0.0048 0.4241
6 months - 0.0659 10 years +0.0137 1.0792
2 years -0.0020 0.1073 30 years +0.0247 1.8538

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement
Fixed Income

Local equities rose, local fixed income yields were flat, and the Philippine peso strengthened on positive manufacturing data.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US and European equities jumped amid optimism on tech shares and slightly improved PMI data. US Treasury yields were mixed as investors monitored the fiscal stimulus talk. 
Meanwhile, the US dollar strengthened amid weakness of the Euro driven by concerns on the economic outlook.

ü Local fixed income yields were flat as inves tors wei ghed rising inflation expectations
and the recent upbeat manufacturing PMI data. On average, yields fell 0.09 bps DoD,
as the belly and the short-end decreased 0.29 bps and 0.13 bps, respec tively.
Meanwhile, the long-end rose 0.21 bps.

ü Local equities gained on positive manufac turing data. Purchasi ng Managers’ Index
rose 52.5 in January, up from the 49.2 i n December. Vaccine news also helped buoy
the index, with both Pfizer Inc and AstraZeneca plc vaccines bei ng granted
emergency use authorization. The PSEi finished at 6,814.76 (+3.06% DoD).

ü IHS Markit reported that the Philippi ne Manufacturing Purchasi ng Managers’ Index
rose to 52.5 in January. This w as above the 50-neutral mark w hich si gnals an
expansion and an improvement from the 49.2 reading pos ted in December 2020. The
higher PMI was driven by improved cus tomer demand which l ed to an increase i n
new orders and output.

ü Union Bank of the Philippines (PSE Ticker: UBP), the banking arm of Aboitiz
Equity Ventures, Inc. (AEV), reported that its net income dropped to Php 11.6 billion
in 2020, from Php 14 billion the year prior. This was on the back of increased
provisions for bad loans, with provisions reaching Php 8.7 billion in 2020, from Php
1.9 billion in 2019. 6,000
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This material,which is strictly for information purposes only, is for your sole use,does notconstitute a recommendation or an offer to sell or a solic itation to buy any financial product.Any information is subject to change withoutnotice and BPIAMTC is notunder any obligation to update or keep
current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
All funds managed by BPI AssetManagement&TrustCorp.and affi liates are Trustand/or InvestmentManagementFunds,which do notcarry any guarantee of income or principal,and are NOT covered by the Philippine Deposit Insurance Corporation. Pastperformance is nota guarantee of
future results.BPI AMTC InvestmentFunds are valued daily using the marked-to-marketmethod.

ü US equities r ose amid positive economic data. The Markit Us M anufacturing PMI rose to
59.2 in January from 59.1 reported in Decem ber. This was also driven by the positive
momentum from Microsoft (+3.32% DoD) and Cisco (+1.84% DoD). The DJIA cl osed at
30,211.91 (+0.76% DoD) while the S&P 500 closed at 3,773.86 (+1.61% DoD).

ü Asian equities gained as manufacturing data in C hina continued to expand. The country
reported Caixin/Markit manufac turing PMI of 51.5 for January. The MSCI APxJ closed at
700.83 (+2.34% DoD).

ü European equities ended on the positive territory following other gl obal equities on the
back of optimism on technology stocks .The Markit Eurozone M anufacturing also improved
to 54.8 in January from 54.7 last D ecember. The MSCI Europe closed at 132.66 (+1.23%
DoD).

ü US Treasury yields w ere mixed but rose on average as investors cl osely watched the
discussion of the fiscal stimulus in Washi ngton. On average, US Treasury yields rose by
0.69 bps, with the 2Y ending at 0.1073% (-0.20 bps) and the 10Y closi ng at 1.0792%
(+1.37 bps).

ü The US Dollar strengthened as the euro weakened amid concerns over the economic
outlook due to the fresh l ockdow n res trictions i n Europe and after Germany posted
disappointing retail sales data. The DXY closed at 90.9800 (+0.437% DoD).

ü The Phil ippine peso strengthened on the back of the strong manufacturing PMI. The
USD/PHP pair closed at 48.065 (-0.03% DoD).


