
Previous: 7,140.3 PSEi change: -1.32%
High: 7,116.8 Best: GTCAP +1.83%
Low: 7,007.2 2nd best: AC +1.82%
Close: 7,045.8 2nd worst: SM -3.00%
Val. traded (mn): 4,453.9 Worst: TEL -3.14%

Tenor Change Yield Tenor Change Yield
3 months -0.0150 1.1650 5 years -0.0020 2.5370
6 months -0.0100 1.3600 7 years +0.0010 2.7430
1 year -0.0070 1.5960 10 years -0.0330 2.8990
2 years -0.0160 1.7920 20 years +0.0020 3.9400
3 years -0.0060 2.0690 30 years - 3.9320
4 years -0.0020 2.3220

Previous Close Previous Close
PHP/USD 48.054 48.085 EUR/USD 1.2164 1.2171

Tenor Change Yield Tenor Change Yield
3 months - 0.0710 5 years -0.0143 0.4311
6 months -0.0051 0.0811 10 years -0.0203 1.0855
2 years +0.0020 0.1209 30 years -0.0226 1.8466
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement
Fixed Income

Local equities posted its sixth straight losing session as foreign selling continued. Local fixed income yields declined and the Philippine peso weakened on lingering COVID-19 
concerns.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities fell while US treasury yields were mixed but ended lower on average, on the back of negative sentiment following the lower earnings from IBM, as well as concerns 
over the stimulus package and COVID-19. European equities also fell driven by lower PMI data and Asian equities similarly declined amid profit taking.

ü Local fixed income yields declined as i nvestors remained cautious over the
sustained incr ease i n the daily tally of local COVID-19 infections. Last Friday , the
Department of H ealth reported 2,178 new COVID-19 cases. On average, yields fell
0.80 bps DoD, led by the short-end which decreased 1.20 bps.

ü Local equities dipped for the sixth strai ght session as profit taking occurred and as
foreign outfl ows continued. Foreign outflows amounted to $29.50 million, and totalled
$109.16 million through the entire 6- day skid. The PSEi finished at 7,045.83 (-1.32%
DoD).

ü The National Economic and Development Authority boar d approved the
economic devel opment blueprint of the Philippines for the next tw o years. The
blueprint has been updated to take into account the impact of the coronavirus
pandemic. The updated plan covers the enhanced implem entation of the Universal
Health Care Act, improvi ng the quality of instruc tion in education, upskilling w orkers,
and institutionalizing social safety nets.

ü Converge Information and Communications Technology Solutions, Inc. (PSE
Ticker: CNVRG) aims to service 55% of househol ds with its fiber networks by 2025.
The company recently serves approximately 1 million customers, and hopes to
service 4 to 5 million customers to reach its coverage goals. 6,700
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current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
All funds managed by BPI AssetManagement&TrustCorp.and affi liates are Trustand/or InvestmentManagementFunds,which do notcarry any guarantee of income or principal,and are NOT covered by the Philippine Deposit Insurance Corporation. Pastperformance is nota guarantee of
future results.BPI AMTC InvestmentFunds are valued daily using the marked-to-marketmethod.

ü US equities fell following the lower-than-expected earnings from IBM. The tech company, IBM
reported a drop in revenues of 6% YoY. This was also driven by sentiments as investors started
to reassess the stimulus plans of US President Joe Biden. The DJIA closed at 30,996.98 (-
0.57% DoD) while the S&P 500 closed at 3,841.47(-0.30% DoD).

ü Asian equities declined on profit-taking as markets reached recent highs following the
inauguration of US President Biden. The MSCI APxJ closed at 718.46 (-0.85% DoD).

ü European equities fell amid slower Markit Eurozone Manufacturing PMI which came out at
54.7 fro5m 55.2 in January 2021, Markit Eurozone Services and Composite PMI also fell to 45
from 46.4 and 47.5 from 49.1, respectively. The MSCI Europe closed at 135.38 (-0.54% DoD).

ü US Treasury yields were mixed but fell on average, after the Congress opposed the stimulus
plan proposed by US President Biden. The drop was further fueled by fears over the continued
increase of COVID-19 cases despite the roll-out of the vaccine. On average, US Treasury yields
fell 1.01 bps , with the 2Y ending at 0.1209% (+0.20 bps) and the 10Y closing at 1.0855% (-2.03
bps).

ü The US Dollar strengthened after three days of consecutive losses as risk appetite pulled back.
This is on the back of concerns on the elevated COVID-19 infections in the US as well as the
slew of disappointing economic data globally. The DXY closed at 90.2380 (+0.119% DoD).

ü The Philippine peso weakened on the back of lingering concer ns over the impact of
the sustained daily COVID-19 cases on economic r ecovery. The USD/PHP pair closed
at 48.085 (+0.06% DoD).


