
Previous: 7,238.5 PSEi change: -0.48%

High: 7,230.1 Best: URC +1.47%

Low: 7,157.6 2nd best: AP +1.15%

Close: 7,203.4 2nd worst: BDO -2.23%

Val. traded (mn): 3,036.9 Worst: RLC -2.51%

Tenor Change Yield Tenor Change Yield

3 months +0.0180 1.1470 5 years -0.0180 2.5530

6 months -0.0030 1.3840 7 years -0.0410 2.7530

1 year -0.0030 1.6040 10 years -0.0300 2.9700

2 years +0.0140 1.8440 20 years -0.0010 3.9440

3 years +0.0080 2.1100 30 years +0.0030 3.9330

4 years -0.0030 2.3540

Previous Close Previous Close

PHP/USD 48.065 48.075 EUR/USD 1.2082 1.2077

Tenor Change Yield Tenor Change Yield

3 months - 0.0761 5 years - 0.4501

6 months - 0.0811 10 years - 1.0835

2 years - 0.1330 30 years - 1.8331

Philippine peso

January 19, 2021

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities slipped, tracking Asian markets. Local fixed income yields dipped and the Philippine peso weakened as daily coronavirus cases reached over 

2,000.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities and US treasury yields were unchanged as markets were closed for the public holiday. European equities rose on the back of optimism on 

economic recovery. Asian equities fell driven by negative sentiment after President Trump halted sales from US suppliers to Huawei.

 Local fixed income yields were mixed but fell on average as concerns
regarding the coronavirus spread lingered. The Philippines has now recorded
over 500,000 confirmed coronavirus cases. On average, yields fell 0.51 bps DoD,
led by the belly which decreased 1.35 bps.

 Local equities dipped as foreign investors pulled out funds from Asian
markets. Despite China posting a 6.5% 4Q GDP, Asian markets dipped as
President Trump revoked the licenses of several suppliers, including Intel, to
sell to Chinese telecommunications company Huwawei. Net foreign outflows
amounted to $10.62 million. The PSEi finished at 7,203.44 (-0.48% DoD).

 The Senate approved Senate Bill No.1845 on its third and final reading. The bill
amends Republic Act No. 9160 or the Anti-Money Laundering Act (AMLA),
which is aimed to strengthen the government’s rules and regulations against
money laundering. The Bicameral Conference Committee is scheduled to
convene today.

 Ayala Land, Inc. (PSE Ticker: ALI) will sell The 30th Commercial Center, a
commercial center in Pasig City, to its subsidiary AREIT, Inc. and use the
proceeds to fund other projects. ALI expects to gain Php 5.1 billion from the
sale and will fund its projects Parklinks and Gateway Central.
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 US equities were unchanged as the markets were closed in observance of the
Martin Luther King Jr. Day. The DJIA closed at 30,814.26 (0.00% DoD) while the
S&P 500 closed at 3,768.25 (0.00% DoD).

 Asian equities fell as President Donald Trump halted sales from several US
suppliers, including Intel, to Chinese telecommunication company Huawei. The
MSCI APxJ closed at 695.21 (-0.24% DoD).

 European equities slightly rose on the back of optimism over economic recovery
following China’s upbeat GDP. The MSCI Europe closed at 135.41 (+0.16% DoD).

 US Treasury yields were unchanged as the US markets were closed due to the
public holiday. On average, US Treasury yields didn’t move, with the 2Y ending at
0.133% (+0.00 bps) and the 10Y closing at 1.0835% (+0.00 bps).

 The US Dollar was flat as the market focused on the inauguration of President-elect
Joe Biden. The DXY closed at 90.765 (-0.008%).

 The Philippine peso weakened after the daily local coronavirus infections
reached over 2,000. Investors also awaited developments ahead of President-
elect Joe Biden’s inauguration. The USD/PHP pair closed at 48.075 (+0.02%).


