
Previous: 7,304.8 PSEi change: -0.64%

High: 7,326.5 Best: SM +1.71%

Low: 7,253.8 2nd best: ICT +0.80%

Close: 7,258.1 2nd worst: PGOLD -3.99%

Val. traded (mn): 3,382.2 Worst: MBT -5.00%

Tenor Change Yield Tenor Change Yield

3 months -0.0050 1.1420 5 years - 2.5860

6 months -0.0100 1.3820 7 years +0.0070 2.7980

1 year -0.0090 1.6140 10 years +0.0070 3.0120

2 years -0.0080 1.8610 20 years - 3.9640

3 years -0.0080 2.1310 30 years - 3.9440

4 years -0.0050 2.3810

Previous Close Previous Close

PHP/USD 48.100 48.051 EUR/USD 1.2151 1.2272

Tenor Change Yield Tenor Change Yield

3 months -0.0050 0.0761 5 years -0.0064 0.4994

6 months +0.0026 0.0837 10 years -0.0169 1.1291

2 years - 0.1449 30 years -0.0113 1.8719

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities recovered on sustained hopes of larger fiscal stimulus after the announcement of the election win of the Democrats. However, gains were still 

capped by the tighter restrictions as the daily new COVID-19 cases continued to rise. Meanwhile, US treasury yields were mixed but fell on average on the back 

of the strong investors’ demand on the 10-year notes auctioned.
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities dipped on profit-taking. Meanwhile, local fixed income yields were mixed on strong demand for short-term papers. Lastly, the Philippine peso 

strengthened as Fitch reaffirmed its investment grade rating for the Philippines.

 Local fixed income yields were mixed but mildly fell on average on the back of
ample liquidity and strong demand for short-term papers. On average, yields
declined 0.28 bps DoD, led by the short-end which fell 0.80 bps.

 Local equities ended its three-day winning streak as investors pocketed
profits. Net foreign outflows amounted to Php 25 million, with financials being
the worst-performing sectoral index as it declined 1.47% DoD. The PSEi
finished at 7,258.11 (-0.64% DoD).

 The National Government’s budget deficit rose to Php1.36 trillion or 7.5% of
the gross domestic product in 2020 from 3.4% in 2019. This is slightly below the
7.6% cap set by the Development Budget Coordination Committee in
December. The increase in the budget deficit is attributed to the higher
spending and lower revenues due to the COVID-19 pandemic.

 Globe Telecom, Inc. (PSE Ticker: GLO) will extend its 5G coverage this year.
The company currently has 848 sites in Metro Manila and Rizal, while it has 183
sites in Visayas and Mindanao.
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation
to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities slightly recovered from previous trading day’s losses on sustained
optimism coming from the election win of the Democrats. President-elect Joe Biden
is set to announce details of his proposed plans this week. The DJIA closed at
31,068.69 (+0.19% DoD) while the S&P 500 closed at 3,801.19 (+0.04% DoD).

 Asian equities gained along with markets globally in hopes of larger fiscal stimulus
in the US. However, some gains were offset by the tighter coronavirus restrictions.
The MSCI APxJ closed at 694.14 (+0.25% DoD).

 European equities barely rose as investors weighed the possible stimulus in the US
and the vaccine progress over the continued surge of coronavirus cases globally.
The MSCI Europe closed at 135.46 (+0.07% DoD).

 US Treasury yields were mixed but fell on average after the successful auction of
the 10-year notes worth USD38 billion. On average, US Treasury yields fell 0.62 bps
DoD, with the 2Y ending at 0.1449 (+0.00 bps) and the 10Y closing at 1.1291% (-
1.69 bps).

 The US Dollar weakened on the back of hopes for economic recovery driven by the
rollout of vaccines as well as the expectations of more fiscal stimulus in the US. The
DXY closed at 90.093 (-0.411%).

 The Philippine peso slightly strengthened after Fitch reaffirmed its BBB rating for
the Philippines and as the government announced its vaccine deals. The
USD/PHP pair closed at 48.051 (-0.10%).


