
Previous: 7,204.4 PSEi change: -1.14%
High: 7,143.0 Best: MPI +2.15%
Low: 7,058.7 2nd best: MER +2.05%
Close: 7,122.3 2nd worst: DMC -2.71%
Val. traded (mn): 3,026.2 Worst: MBT -2.76%

Tenor Change Yield Tenor Change Yield
3 months -0.0050 1.1260 5 years -0.0180 2.5160
6 months -0.0040 1.4230 7 years -0.0040 2.8010
1 year -0.0060 1.7070 10 years +0.0080 3.0160
2 years -0.0140 1.8640 20 years +0.0670 3.9630
3 years -0.0290 2.0910 30 years +0.0700 3.9480
4 years -0.0260 2.3110

Previous Close Previous Close
PHP/USD 48.070 48.055 EUR/USD 1.2193 1.2187

Tenor Change Yield Tenor Change Yield
3 months +0.0026 0.0837 5 years -0.0080 0.3542
6 months +0.0025 0.0938 10 years - 0.9231
2 years - 0.1189 30 years -0.0013 1.6589

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities rose amid risk-on sentiment over the stimulus package. European equities inched up driven by positive sentiment on the roll-out of the vaccine. Meanwhile, Asian 
equities dipped dragged by Alibaba Group Holding Ltd. US Treasury yields were relatively unchanged.

Philippine peso
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Key Events PSEi Snapshot

Equities

Bond Market Movement
Fixed Income

Local equities dipped while local fixed income yields were mixed on lockdown worries. The Philippine peso marginally strengthened following the release of the Balance of 
Payments data.

ü Local fixed income yields were mixed as investors weighed a combination of news
including the passage of the US COVID-19 stimulus bill and the possibility of
lockdowns due to the new coronavirus variant. On average, yi elds rose 0.35 bps DoD,
led by the long-end which increased 4.83 bps. Meanwhile, the short-end and the belly
fell by 0.72 bps and 1.93 bps, respectively.

ü Local equities declined yes terday after President D uterte hi nted at
possible lockdowns l ast Saturday amid concerns surroundi ng the new coronavirus
variant. However, later in the evening, the President extended General C ommunity
Quarantine in Metro Manila until end-January. The PSEi fi nished at 7,122.25 (-1.14%
DoD).

ü Data fr om the Bangko Sentral ng Pilipinas showed that the country’s Bal ance of
Payments (BOP) surplus am ounted to $1.47 billion i n Novem ber. This w as
substantially larger than the $541 million recorded in the same month las t year and
was the 10th consecutive month that the BOP remained in a surplus . However, the
surplus w as narrower than the $3.44 billion surplus posted in October due to foreign
currency withdrawals by the National Government.

ü San Miguel Corp. (PSE Ticker: SMC) will partially open Skyway Stage 3 to
motorists today. The Skyway spans from Buendia, Makati City to North Luzon
Expressway, Balintawak, Quezon City. Four lanes will be open, free of charge for a
month, and all seven will be available January 14. -100
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This material,which is strictly for information purposes only, is for your sole use,does notconstitute a recommendation or an offer to sell or a solic itation to buy any financial product.Any information is subject to change withoutnotice and BPIAMTC is notunder any obligation to update or keep
current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
All funds managed by BPI AssetManagement&TrustCorp.and affi liates are Trustand/or InvestmentManagementFunds,which do notcarry any guarantee of income or principal,and are NOT covered by the Philippine Deposit Insurance Corporation. Pastperformance is nota guarantee of
future results.BPI AMTC InvestmentFunds are valued daily using the marked-to-marketmethod.

ü US equities continued to rise amid risk-on sentiment following President Trump approving
the stimulus ai d package for COVID-19. The DJIA cl osed at 30,403.97 (+0.68% DoD)
while the S&P 500 closed at 3,735.36 (+0.87% DoD).

ü Asian equities dipped as shar es of Alibaba Group Holding Ltd. dropped 7.98% amid
scrutiny from Chinese regulators. Shares in Hong Kong di pped 4.26%, with heavy
declines in tech stocks. The MSCI APxJ closed at 642.77 (-0.18% DoD).

ü European equities rose on the back of positive sentiment following the start of
vaccinations in Europe. The MSCI Europe closed at 131.99 (+0.65% DoD).

ü US Treasury yields were flat as investors worried about the new strain of virus from the
UK which was partially offset by the passage of the stimulus package. On average, US
Treasury yields fell 0.07 bps DoD, with the 2Y ending at 0.1189% (+0.00 bps) and the 10Y
closing at 0.9231% (+0.00 bps).

ü The US Dollar strengthened as investors remained cautious due to the recent discovery
of the new coronavirus variant in the United Ki ngdom and the reimposition of lockdown
restrictions in some countries. The DXY closed at 90.337 (+0.126%).

ü The Philippine peso s trengthened following the rel ease of the country’s Balance of
Payments data which continued to post a sur plus in Novem ber. This was also driven by
stronger OFW remittances amid the holidays. The USD/PHP pair closed at 48.055 (-
0.03%).


