
Previous: 7,224.9 PSEi change: -0.31%
High: 7,206.5 Best: SMPH +2.10%
Low: 7,081.1 2nd best: AEV +1.41%
Close: 7,202.4 2nd worst: SECB -3.92%
Val. traded (mn): 4,727.1 Worst: MPI -3.92%

Tenor Change Yield Tenor Change Yield
3 months +0.0120 1.1560 5 years +0.0040 2.5530
6 months - 1.4400 7 years +0.0350 2.8310
1 year +0.0060 1.7230 10 years -0.0320 3.0040
2 years -0.0230 1.8790 20 years +0.0010 3.8860
3 years -0.0290 2.1260 30 years - 3.8760
4 years -0.0190 2.3510

Previous Close Previous Close
PHP/USD 48.085 48.095 EUR/USD 1.2244 1.2244

Tenor Change Yield Tenor Change Yield
3 months -0.0050 0.0761 5 years -0.0176 0.3622
6 months -0.0077 0.0811 10 years -0.0182 0.9164
2 years -0.0081 0.1129 30 years -0.0248 1.6482
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OVERSEAS MARKETS

Global Markets

US Treasuries

US equities, Asian equities, and US treasury yields fell, and the US dollar strengthened, as concerns on the new virus strain from the UK lingered. European equities rebounded 
on the back of increased possibility of a post-Brexit deal. 
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Equities

Bond Market Movement
Fixed Income

Local equities extended its losing streak, local fixed income yields declined,  and the Philippine peso slightly weakened as the new COVID-19 strain in the UK dampened investor 
sentiment.

ü Local fixed income yields fell as investors remained cautious following the concerns
over the new strain of coronavirus in the United Kingdom. The UK government
reimposed new r estrictions, including a travel ban, to help mitigate the spread. On
average, yields fell 0.41 bps DoD, led by the 1.03 decline in the long-end of the curve.

ü Local equities extended its l osing streak to 4 days as a new COVID-19 strain in the
UK and subsequent containment measures dragged sentiment. Intraday l osses were
trimmed by the BSP committing to a lower interest rate until 2022 and by the US
Congress appr oving a $900 billion stimulus package. The PSEi finished at 7,202.39
(-0.31% DoD).

ü Bangko Sentral ng Pil ipinas (BSP) Governor Diokno sai d in an interview that the
BSP may keep a low i nteres t environment until 2022 to help cushi on the economic
impact of the pandemic. Nonethel ess, the BSP is expected to take a pause after
cutting the monetary policy rate by 200 bps year-to-date. This brought the policy
interest rate at a record low of 2.00%.

ü Bloomberry Resorts Corp. (PSE Ticker: BLOOM), through its subsidi aries
Bloomberry Resorts and H otels, Inc. and Sureste Pr operti es, Inc., will acquire a
Php20 billion loan facility thr ough several banks to fund conti nued operations in the
middle of the pandemic. The company has added the additional Php20 billion on top
of its original Php73.5 billion loan facility. -100
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This material,which is strictly for information purposes only, is for your sole use,does notconstitute a recommendation or an offer to sell or a solic itation to buy any financial product.Any information is subject to change withoutnotice and BPIAMTC is notunder any obligation to update or keep
current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
All funds managed by BPI AssetManagement&TrustCorp.and affi liates are Trustand/or InvestmentManagementFunds,which do notcarry any guarantee of income or principal,and are NOT covered by the Philippine Deposit Insurance Corporation. Pastperformance is nota guarantee of
future results.BPI AMTC InvestmentFunds are valued daily using the marked-to-marketmethod.

ü US equities closed lower on Tuesday despite the US Congress passing a multi-trillion dollar
spending bill which will fund the government through September 30. The package includes $900
billion in new stimulus.The DJIA closed at 30,015.51 (-0.67% DoD) while the S&P 500 closed at
3,687.26 (-0.21% DoD).

ü Asian equities fell as the discovery of a new COVID-19 strain and subsequent lockdowns
weighed heavily on sentiment. The MSCI APxJ closed at 638.91 (-1.05% DoD).

ü European equities bucked its trend and went up as the EU and UK showed indications that a
post-Brexit trade deal is still possible. The MSCI Europe closed at 129.65 (+1.13% DoD).

ü US Treasury yields declined as the market focused more on possible new lockdown measures
caused by the new virus strain in the UK even though a stimulus bill has been signed. On
average, US Treasury yields declined 1.36 bps DoD, with the 2Y ending at 0.1129% (-0.81 bps)
and the 10Y closing at 0.9164% (-1.82 bps).

ü The US Dollar strengthened as risk appetite took a hit amidst worries over the new coronavirus
variant. This outweighed the optimism from the US Congress passing the US stimulus bill. The
DXY closed at 90.654 (+0.679%).

ü The Phil ippine peso marginally weakened versus the greenback amids t increasing
concern over the coronavirus variant. The USD/PHP pair closed at 48.095 (+0.02%).


