
Previous: 7,272.8 PSEi change: -0.66%
High: 7,251.0 Best: FGEN +3.19%
Low: 7,157.9 2nd best: PCOR +2.23%
Close: 7,224.9 2nd worst: GTCAP -4.17%
Val. traded (mn): 3,996.2 Worst: DMC -4.29%

Tenor Change Yield Tenor Change Yield
3 months -0.0020 1.1440 5 years -0.0110 2.5490
6 months +0.0060 1.4400 7 years -0.0120 2.7960
1 year -0.0060 1.7170 10 years +0.0520 3.0360
2 years +0.0110 1.9020 20 years -0.0090 3.8850
3 years +0.0050 2.1550 30 years -0.0010 3.8760
4 years -0.0040 2.3700

Previous Close Previous Close
PHP/USD 48.085 48.085 EUR/USD 1.2257 1.2257

Tenor Change Yield Tenor Change Yield
3 months - 0.0811 5 years -0.0016 0.3798
6 months +0.0051 0.0888 10 years -0.0116 0.9346
2 years - 0.1210 30 years -0.0188 1.6730
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement
Fixed Income

Local equities declined on profit-taking amid a lack of fresh catalysts. Local fixed income yields rose on higher inflation expectations. The Philippine peso was flat amid 
coronavirus and US fiscal stimulus concerns.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

European and Asian equities fell as a new COVID strain in the UK brought negative sentiment. US Equities were mixed because of the same but bank names’ upward push 
slightly neutralized the decline. Meanwhile, US treasury yields declined as safe asset preference slightly went up.

ü Local fixed income yields rose on average following the upw ard revision of inflation
forecasts by the Bangko Sentral ng Pilipinas (BSP). For 2021, BSP expects inflation to
hit 3.2% fr om the initial forecas t of 2.7%. On aver age, yields went up 0.26 bps DoD, as
the short-end and the long-end rose by 0.22 bps and 1.40 bps, respec tively. On the
other hand, the belly fell 0.55 bps.

ü Local equities declined on profit-taking amid a l ack of catalysts. How ever,
Department of Foreign Affairs Secr etary Teodoro Locsin said that the Philippi nes will
be negotiating with Moderna Inc. by year-end to acquire more COVID-19 vaccines.
The PSEi finished at 7,224.89 (-0.66% DoD).

ü A study conducted by the M anagement Association of the Philippines and the
University of Asia and the Pacific showed that about 40% of the surveyed
Philippine businesses have only up to five months’ worth of liquidity l eft. The s tudy
was done across various sectors of which m ore than 60% of the respondents wer e
micro, small, and medium-sized enterprises (MSMEs).

ü Phoenix Petroleum Philippines, Inc (PSE Ticker: PNX) reques ted for the voluntary
suspension of the trading of its non-voti ng perpetual - Series 3A Preferred Shar es
(PNX3A), citing the need to clarify issues and questions on the settlement and
redempti on of the aforem entioned shar es. Last week, the Company announced it
would fully redeem all of its PNX3A shares at Php100/share for a total r edemption
price of Php1.25 billion.
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This material,which is strictly for information purposes only, is for your sole use,does notconstitute a recommendation or an offer to sell or a solic itation to buy any financial product.Any information is subject to change withoutnotice and BPIAMTC is notunder any obligation to update or keep
current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
All funds managed by BPI AssetManagement&TrustCorp.and affi liates are Trustand/or InvestmentManagementFunds,which do notcarry any guarantee of income or principal,and are NOT covered by the Philippine Deposit Insurance Corporation. Pastperformance is nota guarantee of
future results.BPI AMTC InvestmentFunds are valued daily using the marked-to-marketmethod.

ü US equities were mixed on the back of concerns over the new COVID strain in the UK but was
partially offset by strong momentum in bank names. The DJIA closed at 30,216.45 (+0.12%
DoD) while the S&P 500 closed at 3,694.92 (-0.39% DoD).

ü Asian equities fell as a new strain of coronavirus prompted several European countries to
impose tighter lockdowns and travel restrictions. South Korea also imposed bans on gatherings
of more than 4 people in lieu of lockdowns. The MSCI APxJ closed at 645.67 (-0.48 % DoD).

ü European equities continued its decline amid worries over the economic effects of tighter
quarantine measures imposed to curb the spread of a new COVID strain. The MSCI Europe
closed at 128.20 (-2.36% DoD).

ü US Treasury yields fell amid slight preference for safer assets as a COVID mutation said to be
70% more transmissible spreads across the European Union’s south-eastern countries. On
average, US Treasury yields declined 0.45 bps DoD, with the 2Y ending at 0.121% (+0.00 bps)
and the 10Y closing at 0.9346% (-1.16 bps).

ü The US Dollar continued to strengthen as investors remained cautious following reports of a
new strain of the coronavirus spreading in the United Kingdom. The DXY closed at 90.043
(+0.03%).

ü The Philippine peso remained mute ahead of the holiday season. Investors remained
cautious amid lingering concerns on the new virus strain and US stimulus package. The
USD/PHP pair closed at 48.085 (+0.00%).


